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A. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY YMBOYAIOY THZ MNIEP ®AMMP EAAAX ANQNYMH EMMOPIKH
ETAIPEIA KAAAYNTIKON KAl ®OAPMAKEYTIKON NPOIONTQN MPOX THN TAKTIKH TENIKH IYNEAEYZIH TQN
METOXQN THZ 22a6/08/2017

Kuplot Métoyxo,

‘EXOULE TNV TIUA va oo UTIOBAANOUE yLa £yKpLon, oUWV PE TO VOUO KAl TO KATAOTATLKO TN Etalpeiag, Tig
ETALPLIKEG OLKOVOULKEG KOTAOTACELS TNG XProng mou €Ane tv 31n AskepuPpiou 2016 mou €xouv cuvtaxOel
obpdwva pe TG Statdéelg tou N. 4308/2014 kat va oag ekBEcoupe ta akdAouBa, OXETKA pe T Spaotnpldtnta
¢ Etalpeiag katd tn SLApKELA TNG XPIOEWC, TNV OLKOVOULKY TNG B€0n Kal TV TPOBAEMOUEVN QO TO ALOIKNTIKO
JuppoUALo mopeia TtV emodpevn xpron. Enlong meplypddovtal oL kuptdtepol kivbuvol kat afeBaldTnTEG IOV TNG
Etatpeiog evoExeTOL VA AVTLIUETWITIOEL OTNV EMOUEVN XPrON.

1. ANAAYZH TH2 EZEAIZHZ KAI TON ENIAOZEQN TON APAITHPIOTHTQON THZ ETAIPEIAZ

A/ Nepypadn smixeipnuatikol poviéAou

H Etaipeia Spaotnplomoteital and to 1991 otnv EANGSa, kal orpepa Katéxel tnv 2" B€on otnv ayopd Twv
SEPUOKANAUVTLKWY TIPOLOVIWY OTO XWPO ToU PapUaKeELOU KAl EXEL LOXUPN TTAPOUGCLO OTOV TOUEN TWV TTPOLOVIWY
UYLELVHG OWLOTOG KOl OTOLOTOG.

B/ Ztéyol, Baotkég afieg Kal KUPLEC OTPATNYLKES

Tov AeképPpLo Tou 2014, o OpAog mapouciooe To VEO OTPATNYLIKO oxESLO, ou ovopdletal TRAJECTOIRE 2018.

OL KupLOTEPOL OTOXOL TOU OXeSloU aUToU elval:

o/ BeAtiwon Tou AELTOUPYLIKOU KOl XPNLATOOLKOVOLLKOU TIAQLGIOU TWV oUVTayoypadpOoUUEVWY GapUAKWY

B/ Evioxuon tng B€ong twv SepUOKAAAUVTIKWY, HE TNV evioxuon Tou xaptodulakiou mpoloviwy, yipw amd thv
papka Eau Thermale Avéne kalt kepdilovrtag pepibla ayopdg

v/ Ebappoyn tou povtédou anod tnv Yysia otnv Opopdld

8/ ATIOTEAECUATIKOTEPO ETIXELPNOLAKO HLOVTENO e TN BeATiwon Tng eupwoTiag Twy Sladkactwy

2710 mAaiolo Tou avwtépou oxebiou To mevtaetég mAavo 2017-2021 npoBAETEL Héan avénon Twv MWANCEWV TNG
nievraetiag 3,5% kal péon avénon Tou Aettoupykol anoteAéopartog 3,3%.

I/ Apx£c Sloiknong Kal EcWTEPLKA cuoTiporta Staxeipiong

H Etaipeia epapudlel TG apxeg Stoiknong mou eival ot e€AG:
o/ NpoypaupaTIopog

Mpoodloplopog Twy OTOXWV, TNG OTPATNYLKAG, TWV TOKTIKWY, TWV EVEPYELWV KAl TwV HECWV Tou Ba
XpnotuomnotnBouv
B/ Opydvwon

O KOTOUEPLOUOG TOU GUVOALKOU €pYOU OE ETILUEPOUC EPYOCLEG KL KaBrikovta
v/ Aloiknon Twv avlpwnivwy mopwv

H Sloiknon okomo €xel eite o kABe gpyalOUeEVOC EEXWPLOTA, ElTE O AMOTEAEOUATIKA opaSIK cuvepyaoia va
OUUBANAEL oTNV UAOTIOINON TWV OTOXWV
8/ EAeyxog

Me tov kaBoplopd mpotumwv (KPI's) petpolvtal ta amoteAéopata, YIVETAL oUYKPLON HE TOUG OTOXOUG,
evrtomnilovtal Kal LETPOUVTAL OL OTTOKALOELG LETALY OTOXWVY KAl AMOTEAEOUATWY, avaAUovTal oL TUXOV amoKALOELG
Kal kaBopilovtal S10pBWTLKEC eVEPYELEG yLa TNV €A N auTwY
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A/ Nepypadn Twv RPonyoUUEVWV ETEOCEWV, TG aAucidag afiag Kot TwV EVOWUOTWV KoL QUAWV TEPOUGLOKWV
OTOLEIWV

O KkUkAog epyactwv TnG Etalpsiag aviABe oe €24.979.583 kal TO0 KOOTOC Twv MwARoswv oe €10.413.358
T(POKUTITOVTAG ULKTO ONOTEAETLA (KEPSOG) Ao TNV eKPETAAAEUGN TTOoOU €14.566.225 évavti€13.352.415 1o 2015
(emi Twv nwAnosgwv 58,32% 1o 2016, évavtl 57,79% to 2015).

Ta képdn mpo Ppdpwv tng Etapeiag aviaABav oe €1.161.795 évavtl €1.178.324 10 2015 SnAadn pewwdnkav Katd
1,4%, evw ta KEPSN PETA dopwv avAABav oe € 749.769 évavtl kepdwv € 309.820 to 2015, nAadr avénbnkav
Kotd 142,00%.

To Evepyntikd tng Etatpeiag avilBe os € 8.883.804 £vavtl €9.200.133 to 2015, mapoucialovtag peiwaon 3,44%,

€VW TO 0UVOAO TWV UTIOXPEWOEWV aVNABe oe €5.604.783 £vavtL€6.504.479 to 2015, mapouoialovtag puelwon Katd
13,83%.

2. KYPIOTEPOI KINAYNOI

A/ Edobaotiki AAucida

H Etalpeia ayopdlel mpoidvia, ol SeppokaluvVTIKA Tpoidvta amd tnv Pierre Fabre Dermocosmetique kot
TPOIOVTA UYLELVAG OWLOTOG KAl OTOUATOG amno tnv Pierre Fabre Medicament, Tpokelpévou va T LETAMWAROEL
otnv EAANVIKA ayopaq, e GKOTIO TNV KAAU PN TWV avaykwV TwV EYXWPLWV MEAATWV. H CUYKEKPLUEVN SpaoTnploTnTa
QmoTeAEL TNV KUPLA ETILXELPNUATIKA AElToupyia Tng ETaupeiag.

Katd to 2016, n Etawpeia ayopace and tnv Pierre Fabre Dermocosmetique gppokal\uvtikd mpoidvta afiag €
9.349.448,28 kaL amno tv Pierre Fabre Medicament mpoidvta LYLELWVAG CWHUATOG Kol oTopatog afiag € 1.438.388,81.

B/ MeAAOVTLKEG TTPOOTITLKEG KALL TIWG QUTEG EMNPeATovToL oo To0 UPLOTAUEVO KOVOVLOTLKO TTAQiGLO

Jtnv EAAGSa, n Blopnxavia KAAAUVTIKWY KaTéXeL TN 17" Béon pHeTall Twv 28 gUpWMAIKWY KPATWV HE KUKAO
epyaclwv mou £pBave 1o 1,4 0. eupw To 2009 Kot Twpa €xel otabepomolnBel oto 1,2 S10. evpw, XwWPLG To e-
commerce To VEO SIKTUO TNG ayopas KOAAUVTLKWV.

AT6 T0 0UVOAO TWV MPOIOVTWYV TNEG EAANVIKAG OYOPAc, N EUPEia SLOVOUN HECW COUTIEP-UAPKET KATEXEL TN Heplda
Tou Aéovtog, KaAUTTovtag To 36,7% TnG ayopds, evw akoAouBouv ta dappakeia pe 27,4% (n dtavoun evtadnke
O€ AUTO TO KOaWAAL Kotd To 2016), Tat KaTaotpaTa KOAUVTIKWY pe 19%, ol mwANRoELg topta-Topta pe 9,8%, Ta
KOMMWTAPLO HE 5,8% Kal ta votitouta awodntikng pe 1,4%. Xtn Slavopurn KOAAAUVTLKWY HETEXOUV AKOMUN Ta
KOTOLOTH LOTOL LAKLYLAL, TOL KEVTPO EVEELOC, TO LATPLKA KEVTPA, TA SPa KAL TA EEVOSOXELOKA SPa, TA LOUATIKA KEVTPQ,
ol e€aywyEC Kal To e-commerce, KOVAALQ TTOU AVAUEVETAL va eVioxuBoUv mepaltépw Bpaxunpobeopua.

O KAGSOG TWV KOAAUVTIKWY KO TWV APWHATWY, OMWE GAAWOTE KAl TO GUVOAO TOU EUTIOPLoU, £XEL SOKIUAOTEL LUE
dlaitepn o0dodpoéTNTA AMd TNV OLKOVOULKN Kpion. Baocel twv mAéov mpoodatwv SLaBECIUwY OTOLXELWYV
OpaSOoMOoLNUEVWY |COAOYLOUWYV ETIXELPNOEWY, 0 KUKAOG epyaciwy otnv EAAada Stapopdwvetal mepinou ota 750
€KAT. EUPW.

I/ Aownoi kivSuvol oL onoiot oxetifovral pe TRV Spactnpldtnta ) Tov KAAS0 mou n statpeia avantoosto

OL KUPLOTEPEC TIPOKANCELG yLo ToV KAGdo: H okovoutlkn Udeaon Kat n afefaldotnta eMUEVOUV OTTWCE KAL N TTTWON
Tou SlaBéoipou eLoodAUATOC KAl TN Katavalwaong Stapopdwvovtog éva SUCUEVEC ETILXELPNUATLKO TIEPLBAAAOV.
EmunpdoBeta, ol au€noelc Twy TIHWY TwV MPWTWV VAWV cupmiélouv ta neplbwpla kepdodopiag, onwg aAwote
KOL O EVTELVOLLEVOG QVTOYWVLOLLOG,.

Qot600, 0 KAAS0G £XeL avamTUEeL TN SuVALKA Tou, £XeL oTiBapd Bepélla Kal pmopel va avadeifel ta Suvatd Tou
onuela (uPnAn motdtnta-brand loyalty, WoxupPN TaPoOUGLA EYXWPLWY TTAPAYWYWY OTO €EWTEPLKO, OPYOVWUEVO
Siktuo Slavourg otn xwpea) Kal va aflomoLRoEL TIG EUKALPLEG TTou tpoodépovTal (avénon e€aywywv Katl Babuol
Slelobuong oe £éveg ayopEc, avantuén VEwY, HoOVaSIKWVY GUTIKWYV MPOIOVTWVY BACEL TWV EYXWPLWY TIPWTWV VAWV
KATT).
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3. NEPIBAAAONTIKA ZHTHMATA

A/ NpoypotikéC Kot SUVNTIKEG EMUTTWOELS TNE ovtoTntac oto nepBaAlov

OL emumTtwoeLg oto MePLBAMov elval mepLopLopEVeEG AOyw TG EAeLPNG mapaywyn g otnv EAAASa.
H Etaipeia, oto mAaiolo tng pelwong g KATavAAWGONG EVEPYELAG EXEL EYKATAOTAOEL cuotnpata Led yia tov
dwTLoPO TwV ypadeiwv tng otnv ABAva.

B/ [vwotomnoinon oXETIKA Me TG Stadikaoisg

H Etalpela oUppeTEXEL oTto ZUOTNUA ZUAAOYIKAG EvaMlaktikng Aiaxeipiong ZZEA-ANAKYKAQZIH, 1o omoio
opyavwvel n EAAnvikn Etalpeia Aflomoinong — AvakukAwong AE (EEAA) cUpdwva pe TG amopacelg tou YNEXQAE
106453/20-2-2003 kat 118019/18-3-2009.

Emtiong yla tnv mpootaocia twv udatvwy mMépwv Kat Tou meptBEAAovTtoc, n Slaxeiplon Twv akatdAAnAwy Kal pog
KATOoTPOdN EUMOPEVPATWY, VIVETAL OE EYKEKPLUEVES TIPOC TOV OKOTIO QUTO EYKATOOTACELG OTO EEWTEPLKO.

I/ Avadopd oTnv avAantuén TwWv npaoLvwy nPoidvIwy KoL UtNPECLWV

Agv umapyouv.

4. EPTAZIAKA ZHTHMATA

A/ NoAwtikA Stadopomnoinong Kot icwv EUKOULPLWV

H Etaipeia epapuolel MOALTIKA oWV EUKALPLWVY yLa 0AoUG, aveaptTwg dUAou, Bpnokeiag i AWV TTITUXWV.
2T0 KEVTPO €lval o oeBacpog otov avBpwro kat dtaxelpiletal onoladrnote {ntripata SLadpopeTkOTNTAG He SiKaLlo
Kal evaicBbnto tpomo.

B/ ZeBaoudC TWV SIKALWUATWV TWV EpYalotéVwV Kot cuvSIKaloTiKh EAsuBepia

H Etaipeia o€BeTat amoAUTWGS T SIKALWHATO TWV Epyalopévwy Kal epapuolel TNV epyatikn vopoBbeoia.
2Tnv eTalpeia ev dpactnplomoleital CWUATELO EpYAlOUEVWV.

[/ Yyiewn ko acpGAELa, cuoTApOTo EKRaidsuong

H uytewvn kot n aodpalela twv epyalodeEVwy amOTEAOUV CNUAVTIKA TTPOTEPALOTNTA yla Tnv Etalpeia. Emiong, n
Etalpeio mopExel otoug epyalopevous SuVATOTNTES YL TIEPALTEPW AVATITUEN TWV LKOVOTNTWY Tou¢ Ehapuolovtag
T(POYPAUUATA CUCTNMATIKAG eKTaideuong kol oUyxpova cUOoTAUATA OELOAOYNONG Kal avtapolBnig, wote va
e€aodalilel oToug epyaldopevoug Tn duvatotnta yLa cuveyn eEEALEN Kal avaselen.
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5. XPHMATOOIKONOMIKOI KAl MH XPHMATOOIKONOMIKOI AEIKTEZ EMIAOZEQN

(Ta mood sivan ekppacpéva o Eupw)

AEIKTHZ

AMNOAOZH IAIQN
KEDAANAIQN

PEYZTOTHTA

BAOMOZ
MATIONOIHZHZ

OIKONOMIKHZ
AIAPOQZHZ

OIKONOMIKHZ
AIAPOQZHZ

OIKONOMIKHZ
AYTAPKEIAZ

AANEIAKHZ
E=ZAPTHZHX

AMOTEAEZMATA NPO
OOPON

IAIA KEQANAIA

IYN.
KYKAODOP.ENEPTHT.
BPAXYMNPOO.
YNOXPEQSEIZ

2YN. NAT0Y
ENEPIHTIKOY

ZYN.
KYKAO®DOP.ENEPTHT.

IAIA KEQAANAIA

2YN.MATIOY
ENEPIHTIKOY

ZYN.KYKAO®OP.ENEPT

2YNOAO ENEPTHTIKOY

IAIA KEQANAIA

2YNOAO
YMNOXPEQZEQN

2YNOAO
YMOOXPEQSEQN

2YNOAO MAGHTIKOY

6. EMINAEON NAHPO®OPHZH

Owovopkég Kataotdoelg tng xpriong rou €Anée tnv 31 Aekepppiov 2016

XPHZzH 2016 XPHZzH 2015
1.161.795 154,66% 1.178.324 1250,22%
751.201 94.250
7.628.639 136,11% 7.913.716 121,67%
5.604.783 6.504.479
1.255.165 16,45% 1.286.417 16,26%
7.628.639 7.913.716
751.201 59,85% 94.250 7,33%
1.255.165 1.286.417
7.628.639 85,87% 7.913.716 86,02%
8.883.804 9.200.133
751.200 13,40% 94.250 1,45%
5.604.783 6.504.479
5.604.783 63,09% 6.504.479 70,70%
8.883.804 9.200.133

H mopeia tng Etalpeiag ota emopeva xpovia npofAénetal achalng kat armodotikr) av AndBouv utt' 6Py Ta pEtpa
Tou AapfBavovtat and to Alotkntiko TupBouALo TN Etalpelag katl Tnv mpoondbeLa yia TNV KOAUTEPN 0pYAVWON TNG
o€ OAou¢ Toug Topeic SpaotnplotnTag kabwc Kal tnv 6co duvatd PeyaAUTepn AMOSOTIKOTNTA TWV EPYAIOUEVWV.

Onwg MPOKUMTEL Ao TNV HEXPL TWPO TIOPELX TWV EPYOCLWV TNG gTatpeiag, n tpéxouoa xpnon 2017 Ba €xel
auénuévn kepdodopia kal o KUKAOG epyacilwv Ba MOPoUCLACEL AUENTN OE OXECN WE TNV TIPONYOUEVN XPron.




MIEP ®AMIP EANAZ ANQNYMH ETAIPEIA KAAAYNTIKOQN KAl @APMAKEYTIKQN NPOIONTOQN
Owovopkég Kataotdoelg tng xpriong rou €Anée tnv 31 Aekepppiov 2016
(Ta mood sivan ekppacpéva o Eupw)

6.1 ANAAYZH AKINHTQON

H Etoaupeia Sev €xeL €va akivnta.

6.2 YNIOKATAZTHMATA

H Etaipeia 6ev €L UTTOKATAOTA LOTAL.

6.3 ZHMANTIKA FTETONOTA MOY EXOYN 2YMBEI MEZA 3TO XPONIKO AIAZTHMA ANO THN AH=H THZ XPHZEQ2
MEXPI THN YNOBOAH THZ EKOEZH2

Agv mpogkuav yeyovota mou £xouv eméNBeL and tnv nuepopunvia tou lcoloylopol éwg Kat Tov xpdvo umoPoANG
QUTAC NG €kBean¢ ta omoia Ba emnpPedlouv OUGLWEWCE TLG ETALPLKEG KOL EVOTIOLNUEVEC OLKOVOULKEG KOTAOTACELS TG
xpriong mou €Anée tnv 31n AskepPpiou 2016.

6.4 ZHMANTIKEZ ZHMIEZ NOY, KATA TO XPONO YNOBOAHZ THX EKOEZEQZ 3TH FENIKH 2YNEAEYZH, YITIAPXOYN
'H ANAMENETAI NA NPOKYWOYN

Agv mpogkuPav yeyovota ou €xouv emENBEeL, amd tnv xpovoloyia Tou LooAoyLopoU Ewg KaL TOV XpOVo UTIOBOARC TNG
€kBeong, mou va eival {nuoyova Kal va SNAWVOUV TNV aVAYKN TIPOCAPHOYWY TWV EVEPYNTIKWV Kol TOONTIKWV
OTOLXELWV TOU SNPOCLEVEVOU |GOAOYLOHOU H va ammaLToUV amoKAAUYN TOUG OTLG ETOLPLKEG OLKOVOMLKEG KATOOTACELG
NG KAELOPEVNG XprionG. Emiong 6ev miBavoAoyouvtal LeAAOVTIKA YEYOVOTA TTOU EVOEXETAL VA lval {npLoyova, Wote
Va OUTALTELTOL N AMOKAAUYIN TOUG OTOUG LETOXOUG KAL OTOUC TPLTOUG, TIPOKELUEVOU VAL EKTLLCOUV GWOTA TA OTOoLXElaL
TWV SNUOCLEUUEVWY ETALPLKWV OLKOVOULKWVY KOTAOTACEWV.

6.5 ZTOXOI KAI MOAITIKEZ MPOTPAMMATOZ AIAXEIPIZHZ XPHMATOOIKONOMIKOY KINAYNOY

Napdyovteg XPNHATOOLKOVOHULKOU KIv&UvVou

H Etalpeia ektiBetal os S1adopouc XpnUATOOLKOVOULKOUG KLWSUVOUG, OMWE TLOTWTIKO Kivduvo kat Kivéuvo
peuotoTnTOC. To CUVOALKO Tipoypappa Slaxeiplong tou kwvduvou TG Etalpelog €xel 0TOX0 va EAOXLOTOTOLNOEL TIG
OPVNTIKEG ETUMTWOELG TIOU UTTOPEL va €XOUV oL Kivéuvol auTtol otnv xpnuatoolkovoulkn anddoon tng Etatpeiac.

H Suaxeiplon tou kwwduvou mapoakolouBeital amd tnv Aloiknon tng Etaipelag, n omola Siaxelpiletal toug
XPNMOTOOLKOVOULKOUG KlvEUVOUG otoug omoloug ektiBetal n Etalpsia. H Awoiknon &ev ektehel cuvallayeg
KEPSOOKOTIKOU XapaKTpa r} cuvaAAayEG TToU Sev OXETIOVTOL LE TLG EMTIOPLIKECG, EMEVOUTIKEG N} SAVELOANTITIKEG
Spaotnplotnteg tng Etatpeiac.

To XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElD KOl UTIOXPEWOELS Tou looAoylopol meplhappavouv Slabéotua,
QUITALTAOELG KOl BPpoyuUNPOBECUEG UTIOXPEWOELG.

ZuvaAAayHaTLKOG Kiveuvog

H Etaipeia &ev Olevepyel ouvaAllayég oe ouvallaypo. Q¢ ek toutou, Oev eKTiBetal OTIG SLAKUUAVOELS
OUVAANQYHOTIKWY LOOTLULWY. OL EUIMOPIKEG cUVAANAYEC TTOU adopoUV ELCAYWYEG ayabwv TPOYUATONOLOUVTAL O
Evpw.

Kivéuvog enitokiov

Ta Aettoupylka €008 Kal Ol TAULOKEG POEC TN ETalpelag dev emnpedlovtal GnNUOVIIKA amo TG SLOKUUAVOELG TwV
emutokiwv. H €kBeon o€ kivbuvo EemITOKIWV yla TIC UTIOXPEWOELS Kol emevdUOEL] TtapakolouBeltal o€
nipoUmoAoyLotikn Baon. MoAwtikr tng Etatpeiag eival va mapakoAouBel SLapkw  TIC TAOELG TWV EMLTOKIWY, KaBwg Kall
TIC XPNHOTOSOTIKECG avaAyKeC TNG ETatlpeiag.
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Owovopkég Kataotdoelg tng xpriong rou €Anée tnv 31 Aekepppiov 2016
(Ta mood sivan ekppacpéva o Eupw)

H etatpeia xpnuotodotel Tig emevdUoeLg TNG, KABWCE KaL TG AVAYKEG TNG o€ Kebalata Kivnong péow L6iwv kepalaiwy,
LE QMOTEAECHA VA NV ETLPAPUVEL TA ATIOTEAECUATA TNG LUE XPEWOTIKOUG TOKOUG.

MoTwTKOG Kivéuvog

H Etatpeio 6ev €(0UV ONUAVTLKI CUYKEVTPWON TILOTWTLKOU KWvSUVOU €vavtl Twv cUpBalopévwy pepwyv. H €kBeon
OE TILOTWTLKOUC KvSUvoug mapakolouBeital kat afloloyeital oe cuvexn Baon.

2T0 TEAOG TOu £€ToUC N Sloiknon Bewpnoe OTL eV UTTAPXEL KAVEVOCE OUOLAOTLKOG TILOTWTLKOG Kivéuvog, ou va unv
KaAuTtetal A6n and kamnota e€acdaiion i oxnuatiobeioa poPAePn.

Emtiong 6oov adopd mpoidvra katabécswy, n Etalpeia cuvaAAdooovTal HOVO LE avayVWPLOUEVA XPNLATOTILOTWTLKA
WOpupata uPnANg MLOTOANTITIKA G StaBAabuLong.

Kivéuvog peuototntag
H cuvetn Slayxeiplon NG peEUCTOTNTAC ETITUYXAVETAL LE TNV UTIAPEN TwV avayKaiwv peuotwv Slabeoipwv.

H Etaipeia Sayxelpifovral toug KvdUvoug mou propel va dnuoupynBoulv amo €AAewdn emopkolG peUoTOTNTAG
dpovrtilovrag va urtdpyouv rtavta e€acdaAOUEVES TILOTWOELG TTPOC XPHon.

6.6 ZYNAAAATEX ME 23YNAEOMENA MEPH

Ot cuvaAay£g kat ta urtddouna tng Etaupeiag, katd tnv xprion 2016 kot tnv 31/12/2016 avtictoya, Atav ta g€nc:

Napoxn An
UTNPECLWV UTtNPECLWV
NwAACELS TTtPOG nPOG AyopEg anod ano
ouvdedepéveg ouvdedepéveg ouvSEeSENEVEG ouvdedepnéveg
etalpeieg €Tapeieg €TaLpEieg ETALPELEG
PIERRE FABRE FARMAKA SA - 177.441 -
Pierre Fabre Dermo-Cosmetique
SAS - - 10.259.488
PIERRE FABRE MEDICAMENT SAS - 7.843 1.478.566
PIERRE FABRE DERMO-
COSMETIQUE EOOD - 929 -
PIERRE FABRE SA - -
ZUVOALKO OGO CUVAAAAYWVY HE
ouvdedepéva pépn - 186.213 11.738.054
ARALTAOELG Ao YNOXPEWOELG MPOG
ouvdedepéveg ouVSESENEVES
€Talpeieg €TaLPEiEG

PIERRE FABRE FARMAKA SA 40.810 -
Pierre Fabre Dermo-Cosmetique SAS 960 2.828.493
PIERRE FABRE MEDICAMENT SAS 7.843 568.262
Pierre Fabre Dermatologie 30.720 -
PIERRE FABRE DERMO-COSMETIQUE EOOD 929 -
Nood ave§dpAntwyv uNoAoinwv LLE CUVSESENEVA PEPN 81.262 3.396.755



MIEP ®AMIP EANAZ ANQNYMH ETAIPEIA KAAAYNTIKOQN KAl @APMAKEYTIKQN NPOIONTOQN
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Kata tnv Sldpkela tng xpriong mou €Anée tnv 31n AskepBpiov 2016, dev katafAROnkav ota PEAN TOu ALOIKNTIKOU

Juppouliou kat ota AleuBuvTika IteAéxn apolBEg . Tnv 31n AskepBpiou 2016 Sev odeilovtat apolBEg ota PéAN TNG
Slolknong kat ota SteuBuvtikd otehéxn tng Etaupeiag.

Ayia Mapaokeun, 6 louAiov 2017

To AlolknTikod ZuppBolALlo

GIUSEPPE MELE MICHAEL DANON PATRICIA-PAULA-JULIETTE GENDELMAN

Mpogdpog A.3 JUpuBouAoG JUuBouAog
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(Ta mood sivan ekppacpéva o Eupw)

B. EKOEZH ANEZAPTHTOY OPKQTOY EAEITKTH AOTIZTH
‘EkBeon Avefaptntou Opkwtol EAgyktr Aoyloth
Mpog Toug Metoyoug tng Avwvuung Etatpeiag «MEP OAMIMP EAAAZ A.E.»

‘EkOgon EALyxou enti Twv OLKOVOULKWV Kataotdoewv

EAEéyEQUE TG OUVNUUEVEG OLKOVOUIKEG KATOOTAOELS TNG Etatpelag «MIEP OAMIMP EAAAI A.E.», oL omoleg
aroteAoUvTal amod Tov LooAoylopo tng 31" AekepPpiov 2016, TG KATOOTACELG QAMOTEAECUATWY Kal HETABOAWY
KaBaprg O£ong TNG XpPNOEWG IOV €ANEE TNV NLEPOUNVIA AUTH, KABWE KOL TLG OXETIKEG EMEENYNUATIKEG ONUELWOELG.

EuBUvn tng Aloiknong yia tig OkovopLkéG Kataotaoelg

H Sloiknon £€xeL tnv gubuvn yla v KAtapTion Kot VAOYN TOPOUCIAOH OUTWY TWV OLKOVOULKWY KOTAOTACEWV
oUpdwva pe ta EAANVIKG AoyLloTikd Mpdtuma, Onwc Kal yLa Ke(VEC TIG ecwTePLKEC SIKALSEC TTOU N Sloiknon kaBopilet
w¢ anapaitnteg wote va kabiotatal Suvath N KATAPTLON OLKOVOULKWY KATOOTACEWY amaAlayUEVWY aro ouolwdn
avakpiBela, mou odeiletal eite og andtn eite o AdbogG.

EuBuUvn tou EAeyktn

H 8wk pag euBuvn eival va ekdpACOUE YVWHN ETIL AUTWV TWV OLKOVORLKWY KATOOTACEWV e BAaN ToV EAEYXO HAG.
Alevepynoape tov EAeyx0 pog cUpdwva pe ta Atebvr Mpotuna EAéyxou, ou €xouv evowpotwOel otnv EAANVIKA
NopoBeoia (DEK/B’/2848/23.10.2012). Ta mMPOTUNMA QUTA QMALTOUV VA CUMMOPPWVOLAOTE HE KAVOVEG
Seovtoloyiag, kKabwg KaL va oxedLAlOUNE Kal SLEVEPYOULE TOV EAEYXO HLE OKOTIO TNV ANOKTNON eUAOYNG SlachAALlong
YLaL TO EAV OL OLKOVOULKEG KOTAOTACELG lvat amaAlayUEVEG amo oucwwdn avakpiBela.

O €Aeyxog neplAapBavel Tn Slevépyela SLASIKACLWY YLoL TNV ATIOKTNON EAEYKTIKWY TEKUNPLWY, OXETIKA LE TA TIOCA
KOL T YVWOTOTIOLOELG OTLC OLKOVOULIKEG KOTAoTAoELS. Ot emileyopeveg Stadikaoieg Baoilovtal otnv Kpion tou
eAeyktn MepAABAVOUEVNC TNG EKTIUNONG TWV KIVEUVWY 0UCLWEOUG aVAKPIBELOG TWV OLKOVOULKWY KOTOOTACEWY,
mou odeiletal eite oe andtn site og AdBog. Koatd tn Slevépyela QUTWV TWV EKTLUNOEWV KWWEUVOU, 0 EAEYKTNG
e€etalel TIC eoWTEPLKEG OLKALOEG ToU oxetilovtal Pe TNV KATAPTION Kol €UAOYN MOPOUGCLACN TWV OLKOVOULKWY
KOTOOTAOEWY TNG ETALPELOC, |LE OKOTIO TO OXESLOOUO EAEYKTIKWY SLASIKACLWY KATAAANAWY yLa TLG TTEPLOTATELG, AAAA
OXL LE OKOTIO TNV €KPACT YWWUNG ETL TNG ATMOTEAECUATIKOTNTAG TWV ECWTEPLKWYV SIKALSWV NG eTatpeiag. O éAeyxog
neplhapPavel eniong tnv aflohdynon NG KATAAANAOTNTOG TwV AOYLOTIKWV opXwv Kot peBOSwv Tou
Xpnolgomowlnkav Kol Tou €UAOYOU TWV EKTIUNCEWV TOU €ywvav amo tn Solknon, kabwg kat afloAoynon tng
OUVOALKNG TIPOUGLAONG TWV OLKOVOULKWY KOTACTACEWV.

Miotelou e OTL TA EAEYKTIKA TEKUNPLO TIOU EXOUE CUYKEVTPWOEL Elval EMOPKN Kal KATAAANAa yLa tn Bepeliwon tng
€AEVKTIKAG MOG YVWUNG.

Baon ywa l'vwpn pe EmudpiAagn

Ao tov €Aeyxo HaG MPOEKUYPE OTL oL GOPOAOYIKEG UTIOXPEWOELS TNG Etalpelog Sev €xouv efetaotel amd Tig
dopoloyikég apxeg yLa tnv xprion 2010. Q¢ ek ToUTou Ta POPOAOYIKA AMOTEAECUOTA TNG XPNOEWS QUTHG SEV £XOUV
KOTaoTel oploTika. H etalpeia Sev €xel mpoPel og ektipnon tTwv nMpocBetwy GOpwWV KAl TWV MPOCAUENCEWV TIOU
TOavov kataloylotolv o LEANOVTIKO GopoAoyIKO EAeYXO Kal Sev €XeL oXNHATIOEL OXETLKN TIPOPBAedN yLa auTr TV
evbeXOUEeVN uToXpEWON. ATIO TOV €AeyXO0 LG, SV £XOUE QTTOKTAOEL EUAOYN SL00PAALON OXETIKA UE TV EKTIUNGN
Tou VY oug TG IPOPRAe NG OV TUXOV amatteital.

Mvwun pe EmpuAagn
Katd tn yvwun Hag, EKTOG oo TG TBavEC EMUTTWOELS TOU BEUATOC TOU pvnUovVeUETAL 0TV tapdypado «Baon yla

M'vwun pe EmiduAlagn», oL UVNUEVEG OLKOVOULKEG KOTAOTAOELG TtapouaLlalouv eVAoya, and kabe ouclwén amoyn,
Vv olkovoulkn Bfon tng Etaipeiag «MIEP OAMMNP EAAAZ A.E.» katd tnv 31 Aeskepfplou 2016 Kot T
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Owovopkég Kataotdoelg tng xpriong rou €Anée tnv 31 Aekepppiov 2016
(Ta mood sivan ekppacpéva o Eupw)

XPNHOTOOLKOVOULKA TNG emiboon yla Tn Xxprion mou €Anée tnv nuepounvia auth cUpdwva pe EAANVIKA AOYLOTIKA
Mpotuma.

‘EkBgon eni AMwvV Noukwv Kot KovovioTikwv AMOLTAOEWV

Aappavovtag untdyn ot n Stoiknon €xeL Tnv euBUVN yla TNV KATAPTLON TG EKBEONG ALlaXElplong Tou ALOKNTLKOU
JupBouliou, kat’ edapuoyr twv Satdfewv tng mapaypddou 5 tou GpBpou 2 (uépog B) tou N. 4336/2015
ONUELWVOUUE OTL:

a) Katd tn yvwun pog n EkBeon Alaxeiplong tou Atokntikol ZupPouliov €xel kataptiobel cludwva e TIG
LOXUOUOEC VOULKEG QaLTroeL Tou apBpou 43a tou Kwd. N. 2190/1920 kal To TEPLEXOUEVO QUTAG AVTLOTOLXEL UE TIC
OUVNUUEVECG OLKOVORLLKEG KATOOTACELG TNG XProng ou €Anée tnv 31 AskepPplou 2016.

B) Mg Baon tn yvwon ToU AOKTACOUE KOTA ToV €AeyX0 Hag, yla Thv Etatpeia «MIEP ®AMMNP EAAAZ A.E.» kol TO
nieplBaAAov tng, Sev €xoupe evromicsl ouolwdelg avokpifeleg otnv EkBeon Alaxeiplong tou Alokntikol TG
JupBouAiou.

ABnrva, 21 Auyouotou 2017
O OpkwTtd¢ EAeykTAg AoyLoTng

BAZIAHZ KAMAANHZ
A.M. 3.0.E.A. 19321
EPNZT & MANTK (EAAAS)
OPKQTOI EAETKTES AOTIZTES A.E.
8B XEIMAPPAS
MAPOY:| 15125
A.M. 3.0.E.A. 107

EY

Building a better
working world
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MIEP ®AMIP EANAZ ANQNYMH ETAIPEIA KAAAYNTIKOQN KAl @APMAKEYTIKQN NPOIONTOQN
Owovopkég Kataotdoelg tng xpriong rou €Anée tnv 31 Aekepppiov 2016

(Ta mood sivan ekppacpéva o Eupw)

I. KATAZTAZH ANOTEAEZMATQN

ZNK. 01.01-31.12.2016 01.01-31.12.2015

KUkhog epyacuwv (kabapog) 3 24.979.583 23.103.811
Kbéotog nwAnoewv 5 (10.413.358) (9.751.396)
MKTo anotéAeopa 14.566.225 13.352.415
Nourtd cuviOn écoda 4 266.387 237.160
‘E€oda Slolknong 5 (1.670.142) (1.863.303)
‘E€oba dLaBeong 5 (11.623.687) (10.641.412)
‘E€oba Aettoupyloag - epeuvwv — avamtuéng 5 (71.512) (35.402)
Nourtd €€0a kot TNULEC 6 (394.986) (430.232)
Nound é0o6a kot kEpdn 7 96.613 568.798
Képdn kat {npieg amd tn dtabeon un kukAodopouvtwy

oTolXElwv - 20
AmnoteAéopata tpo TOKWV Kot Gopwv 1.168.898 1.188.044
MotwTtikoi TéKol kat cuvaodn écoda 8 2.525 1.866
XpewoTikol Tokol kat cuvaodn €€oda 9 (9.628) (11.586)
AnotéAeopa npo popwv 1.161.795 1.178.324
Dopog eLoodNUATOG 23 (412.026) (868.504)
KépSn petd and ¢poépoug 749.769 309.820

OL onNUEelWOELG OTLG 0eAideg 16 €wg 38 amoteAOUV OVATIOOTIAOTO HEPOG QUTWY TWV OLKOVOULKWY KATAOTACEWY
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Owovopkég Kataotdoelg tng xpriong rou €Anée tnv 31 Aekepppiov 2016
(Ta mood sivan ekppacpéva o Eupw)

A. IZO0NOTIZMO2z

ENEPIHTIKO
2nu. 31.12.2016 31.12.2015

Mn kukAodopolvta MEPLOUCLAKA CTOLXEL

Evowpata Nayla

Akivnta 10 26.404 49.744
Nounog e€omALoUOg 10 191.208 180.187
217.612 229.931

Aula ndyLa otoleia

Noud duAa 10 39.000 45.315
39.000 45.315

XPNHOATOOLKOVOHLKA TLEPLOUOLOKA OTOLXELL

MoakpompOOEeCEG AMALTHOELG 11 73.184 73.925
AvaBoaiiopevn dopohoykr anaitnon 12 925.369 937.246

998.553 1.011.171
ZUvoAo pn KUKAOPOPOUVIWV TEPLOUCLOKWV OTOLXELWV 1.255.165 1.286.417

KukAodopouvta MePLOUGLAKA OTOLXELQ

AnoBépata 13 1.464.839 1.578.229
XPNHOTOLKOVOULKA OTOLXELA KOl TIPOKATABOAEG

EUTIOPLIKEG QTOULTHOELG 14 5.063.218 4.993.827
AnauTRoeLg amo cuvoedepéva PEAN 27 81.263 75.655
NOUMEG amalTROoELg 15 138.335 114.787
Tapelakd Sltabéoipa kat looduvapa 16 869.542 1.138.971
MpomAnpwpéva £€oda 11.442 12.247
JUvoAo KukAodOpoUVTOG eEVEPYNTLKOU 7.628.639 7.913.716

30volo Evepyntikol 8.883.804 9.200.133
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Owovopkég Kataotdoelg tng xpriong rou €Anée tnv 31 Aekepppiov 2016
(Ta mood sivan ekppacpéva o Eupw)

KAOAPH OEZH KAI YNOXPEQZEIZ 31.12.2016  31.12.2015

KataBAnpéva kepaiaia

Keddhato 17 969.508 969.508
969.508 969.508
ATOOEHATIKA KoL ATTOTEAECPLATA ELG VEO
ATMOBOEUATIKA VOLLWV 1} KATAOTOTLKOU 18 350.821 350.821
AnoBepatiko and avaloyloTikd kEpSn/ INULEG 19 (166.155) (141.205)
AmoteAéopata €LG VEOV (402.973) (1.084.874)
20volo AnoBspaTiKwV (218.307) (875.258)
20volo KaBapr¢ Osong 751.201 94.250
NpoBAEYeLg
MpoPBAEYELS yLa TOPOXEG OE £pyalOEVOUG 19 628.126 489.465
Nourtég MpoPAEPeLg 20 1.899.694 2.111.939

2.527.820 2.601.404
YNOXPEWGELG
BpayunpOOECLEG UTIOXPEWOELG

EUTOpIKEG YITOXPEWOELC 21 456.544 479.362
Nourtoi dopot Kat TEAN 22 504.107 390.222
Dobpog Eloodruatog 23 146.864 218.297
Opyaviopoi KoWwVIKAS achaliong 24 246.014 234.800
YToxpewoeLg mpog cuvdedepéva HEpN 27 3.396.755 4.354.508
NOLTIEG UTIOXPEWOELG 25 648.323 679.461
E€oba xpriocewg 6eSouAevpéva 26 206.176 147.829

5.604.783 6.504.479
2UVOAO YIOXPEWOEWY 5.604.783 6.504.479
Zuvolo KaBapng Oéong, mpoPAEPewv KoL UTIOXPEWOEWV 8.883.804 9.200.133

Ol onuelwoelg oTLg oeAibeg 16 £€wg 38 amoTeAOUV AVATIOOTIOOTO HEPOG QUTWY TWV OLKOVOULIKWY KATOOTACEWV
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(Ta mood sivan ekppacpéva o Eupw)

Metoxiké | AmoBspatikd | AmoBepatikd | AnoteAéopata | ZUvolo I6iwv
Kedadalaio | vOpwv Ko anoé €1G VEO Kedalaiwv
KOTOLOTATIKOU | OVAAOYLOTIKEG
(GRS

YnoAouno, 31 AskepBpiov 2015 969.508 350.821 (141.205) (1.084.877) 94.247
Avaloylotikda KEpdn ({nuieg) (92.815) (92.815)
KaBapd (Képdn)/Znuicg nepldédou 749.769 749.769
YrtoAouno, 31 AskepBpiov 2016 969.508 350.821 (234.020) (335.108) 751.201

Ol onUelWoELC oTIC 0eAibeg 16 £wg 38 amoTeAoUV AvaTTOCTIOOTO HEPOC UTWY TWV OLKOVOULKWY KATOOTACEWV.

GIUSEPPE MELE

Ap.Awap. YA0451772

MPOEAPOX AZ

ABnva, 6 louAiou 2017

PATRICIA PAULA
JULIETTE GENDELMAN

Ap.Awap. 13BE56690

2YMBOYAOZ2

FENIKOZ AIEYOYNTHZ

Ma tnv Etatpeia

MAPKOZ NETPO2

IMAANOYPHZ

AAT AI594122

ANTQNIOZ

QAZKIQTHZ

AAT AK239333

OIKONOMIKOZ

AIEYOYNTH2

AHMHTPIOZ BEPNIKOZ

AAT AM105702

MPOIZTAMENOZ
NOTIZTHPIOY
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MIEP ®AMIP EANAZ ANQNYMH ETAIPEIA KAAAYNTIKOQN KAl @APMAKEYTIKQN NPOIONTOQN
Owovopkég Kataotdoelg tng xpriong rou €Anée tnv 31 Aekepppiov 2016
(Ta mood sivan ekppacpéva o Eupw)

2T. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPOO®OPIEZ

H MIEP ®AMMNP EAAAZ ANQNYMH ETAIPEIA KAAAYNTIKQN KAI ®APMAKEYTIKQON MPOIONTON (edefig n
«Etatpeion») elval Epmopikr) Avwvupn Etaipeia mou Spaotnplonoleital otov KAASO Twv TPoiovTwy UYEelag Ko
opopdLag. H Etatpeia cuotdadnke to 1991 eival eykateotnpévn otnv EANGSa kat n StelBuvon tng €6pag tng ivat
A.Meooyeiwv 350, otnv Ayia Napackeur). O p€cog aplBUoG Tou MPOOWTTLKOU yLa Th Xprion 2016 aviABe oe 134
epyalopevouc. H etatpeia MIEP OAMMNP EAAAZ ALE. elval katd 100% Buyatpikn tng PIERRE FABRE DERMO-
COSMETIQUE SAS, n omola éxelL €6pa otn NoAAio. OL OLKOVOULKEG KATOOTACELG TNG ETaipelag eykpiBnkav yla
Snuooieuon amd to AlokNTiko TupBouAto otig 06/07/2017 kot tehoUv uTd TNV €yKplon tng Etnolag TaKTIKAG
Fevikng Tuvéleuong twv Metoxwv. EVOmolnUEVEC OLKOVOUIKEG KATOOTAOELG, OTLG OTtoieg eplAapfdvovtal Kal ot
OLKOVOLLKEG KOTAOTAOELG TNG ETatpiag, cuvtdooel n avwvupn etalpsia PIERRE FABRE DERMO-COSMETIQUE SAS
pe €6pa tnv MaAAio.

H etalpeia eival eyeypappévn oto pntpwo Avwvupwy Etatpelwv kabwg kat oto Meviko Epmopikd Mntpwo (M.E.M.H.)
pe aplOuod 25146/01AT/B/91/077/06

Kat o aptBude I.E.M.H. eivat 752001000

H etatpeia cvpdwva pe to dpOpo 2 tou N.4308/2014 KOTNYOPOTOLELTAL OTIC LECALEG OVTOTNTEG.

2. BAZIKEZ NOTIZTIKEZ APXEZ
2.1 NAaiolo Katdptiong Twv OLKOVOUIKWV Kataotdoswv

Ol OLKOVOULKEG KATOOTAOELG €xouv  KatapTiotel oUpdwva pe to N. 4308/2014 “Néa EAANVIKA AoYLOTIKG
Mpotuma, ouvadeic pubuioelg kat aAeg dlatatelg”.

Ol OLKOVOUIKEG KOTAOTAOELS €X0UV cuvtayBel pe BAon TNV apyr TOU LOTOPLKOU KOOTOUG KAl WE TNV apxn TG

ouvexL(Ouevng SpaotnplotnTag («going concerny).

Ot OLKOVOULKEG KOTOLOTAOELG TTOPOUCLALOVTOL OE EUPW TIOU ELVOL TO VOULOO OTO omoio Spactnplomnoleital n Etatpeia.

2.2 NepiAnPn onUAVTIKWVY AOYLOTIKWY TIOALTIKWY KoL EKTIHRCEWY

H olvtagn Twv OLKOVOUIKWY KATOOTOOEWY amaltel onmw¢ n Awoiknon tn¢ Etalpelag mpoPaivel oe onUAVIIKEG
AOYLOTIKEG EKTLUNOELG, TAPASOXEC KAl KPLOELG TIOU €MNPEAlOUV TO UTOAOLTIA TWV TEPLOUCLAKWY OTOLXElWV Kol
UTIOXPEWOCEWV KOL T YVWOTOTOLNCELG, TN YVWOTOMOoLNon EVOEXOUEVWVY ATIALTOEWY KOL UTIOXPEWCEWY KOBWC Kal
Ta mapouotalopeva €goda kot €€08a. Ta MPAYUOATIKA amoTEAECUATA EVOEXETAL VO SLADEPOUV ATIO TIG EKTIUNOELG
QUTEG. OL ONUOVTIKOTEPEG AOYLOTIKEG TTOALTIKEG, KPLOELG KOl EKTLUNOELG AVOAPOPLKA LIE YEYOVOTA TWV OTolwv N e€EALEN
Ba purmopoloe va HeTABANEL OUCLWSWG TA KOVSUALA TWV OLKOVOULKWY KATAOTACEWY KATA TNV EMOUEVN Ttepiodo eival
Ta €€G :

2.3.1 Evowpoto Ayl oToLEiO

Ap)LKA avayvwplon

Ta maylo TepPlOUCLAKA oTtolela mapouctalovial OTo KOOTOG KTNoNG HeEloV oUCOWPEUEVEG QTMOCPECELS
UTtOAOYLOPEVEG HE Baon TNV wdEALUn {wr Toug mou npoodlopiletal and tov OuLlo, peiov amopeiwaon. To KOOTOG
KTnong neplAapBavet kal tTig Samaveg nov oXeTi{ovral AUECO LLE TNV QMOKTNON OTOLXELWV.

Metayevéotepeg damaveg ite nepllapBavovtal otnv Aoylotikn afla Twv eVowpaTwy mayiwv n epocov KplBei mo
KatdAAnAo, avayvwpilovtal wg EexwpLoto maylo, povov otav Bewpeltal mbavov otL Ba mpokUPouv peAAOVTIKA
OLKOVOULKA 0dEAN yla TNV Talpia Kol umod thv mpolmobeon OTL TO KOOTOG Tou mayiou pmopel va emipetpnOet
aglomota. H Aoylotikr a&ia tou pépouc mou avtikataotddnke Staypddetal. To KOOTOG EMOKEUWY KOl CUVTN PrOEWY
KaToywpeltol wg £€060 0TNV KATAOTAGCHN AMOTEAECUATWY KATA TO XPOVO MPAYUOTONOINGAE Tou.
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MEeTayevEoTEPN EMUETPNON

MEeTayevEOTEPQ ETULUETPOUVTOL OTO OMOCRBECIUO KOOTOG KINOEWG (KOOTOG KTNOoNG MELOV TIG OWPEUMEVEG
QMOOBECELG KAL TUXOV QTTOUELWOELG TNG aglag Toug) .

Ta mayla otolxela mou €XOUV TIEPLOPLOUEVN WPEALN OLKOVOULKH {wr) UTIOKELVTAL OE €TroLla anooBeon tng aflag
Toug n omola umoAoyiletat pe v HEBoSO NG otabeprg amdoPeong KAl ME OUVIEAEDTH TIOU QVIAVAKAQ TLG
WhEAUEG wEC TwY Tayiwv, we g€Ng:

Ktipta & Texvikd £pya: 9 £t
Mnxavruota Kot TEXVIKEG EYKOTaoTAOELG 5 €m
‘EruumAa kat Aourtdg e€0mMALOUOG: 5 €m
AuvAa mayla  (AoylopLko) 3 €m

H anoofeon apxilel Otav To MEPLOUCLAKO OTOLXELO €lval £TOLUO yLa Th XPHoN yla Thv omoia mpoopiletal. H yn dev
UTIOKELTOL OE amooBeon.

Ot woéMpeg Tweg, ol UTOAElpPATIKEG afieq kal péBodol amooBeong TwV EVOWUATWY Tayiwv UTOKEWVTAL
etnolwg oe  emavefétacn KATA TNV KATAPTION TWV OLKOVOMIKWY KOTAOTAOEWV Kal avarmpooapudlovial os
LEAOVTIKEG XPNOELG, edv  KplOel amapaitnto.

Mavon avayvwpLong moyiwv

Ta mAyla TEPLOUCLOKA OTolXEla TTaUouv va avayvwpifovtalr otav mouAnBouv f otav &ev avapévovial TAEoV
MEAAOVTIKA OLKOVOULKA 0bEAN amd Tn xprion 1 tn §tabeor) touc. To kEPSOoG 1 {npia o TPOEKUPE amo TV AVWTEPW
navon npocdlopiobnke we n Sladopd petatd tou kabapou mpoidvtog g dtdbeong Kat Tng AoylotikAg aflag Ttou
otolxeiou Kat To omoio mepAaUBAVETAL OTNV KOTAOTAON QTIOTEAECUATWV.

2.3.2 Aula ndyla otoleia

Ap)LKA avayvwplon

Aulo eival éva €€ATOUIKEUOLUO KOL [N VOULOUATIKO TEPLOUCLOKO OTolXElo, Xwpig VALK umootaoh. Eva dulo
TIEPLOUCLOKO OTOLXELO €lval e€ATOUIKEVOLUO O KABE pia amnod Tig SU0 MAPAKATW MEPLTTWOELS :

a) elvat Slaxwpiopo, dnAadn Sduvatal va Slaxwpiletal [ amoxwplletal and TNV ovrtotnTa Kal va MwAEsital,
petapipaletal, ekuloBwvetal | avtaAAAooeTal, €ite and POVO Tou 1 Hall PE OXETIKA oUUPBacH, TEEPLOUCLOKO
otolxelo N umoxpEwon.

B) mpoKUTITEL Ao GUMPBATIKA 1} AA A VOULUa SiKalwpaTta, aveéApTnTa Tou £av Ta Slkawpata eivat petapLpaoiua,
N Slaxwplolpa and tnv ovrotnta f ano aAla Sikatwpata Kal SecpeVOELC.

Katd tnv apxikr avayvwplon, Ta AuAd mayla OTOLXELO ETILLETPOUVTOL OTO KOOTOG KT ONG.

MeTayevéotepn EMUETPNON

MetayevéoTepa EMUETPOUVTOL OTO ATTOOPRECLUO KOOTOG KTHOEWG (KOOTOG KTAONG LELOV TIC CWPEVUUEVEC OMOCPBECELS
KalL TUXOV QMOUELWOELS TG afiog Toug)

Agv avayvwpillovtal E0WTEPIKWE SnLoUPYOUEVA AUAQ OTOLXELD.

OLanooBéaelg Twv AuAwv Tayiwy Stevepyndnkav Ue th otabepr péBodo e cuvteleotr) andoPBECNE MOU AVTAVAKAQ
v woéAun wh Toug.
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MNavon avayvwpLonc mayiwyv

Ta dula meplouclakd otolyeio mavouv va avayvwpilovrat 6tav mouAnBouv ) étav ev avapévovtal TAEoV LEAAOVTLKA
OLKOVOULKA 0dpEAN amd tn xprion f tn StdBeor toug. To kEPSOG 1) Nt TTOU TIPOEKUYPE OO TNV AVWTEPW TIAUON
npoodlopicbnke wg n Stadopd peTafy Tou kaBapou Mpoidvtog Tng SLaBeong Kal TNG AoyLOTIKAG aflag Tou otolxeiou
KoL To omoio mepAapBAVETOL OTNV KATAOTACN AMOTEAECUATWV.

2.3.3 Muwbwoelg

MicBwon opiletal wg pio cupdwvia otnv omoia o ekUoBWTAC petaBLBalel oto pWOOBWTH, évavtl avtaAAdyUOTOoC,
0 SKalwua xprnong evog mepLoucLakol oToLKElOU yLa pia cupdwvnuévn mepiodo.

Etaipeia w¢ podwtng: Uobwoelg omou o ekuloBwtng Statnpel 0Aoug toug KvSUvoug Kal ta odEAn NG
dloktnolag Tou Taylou KATOXWPEOUVTAL WG AELTOUPYLKEG MLoBwoEelS. Ta pobwuata avayvwpilovial wg £€oda
ota anoteAéopata Le Tn otabepn uEBoSo o OAn tn Sldpkela TG HioBwong, KTOC €dv pia GAAN CUCTNUATLKN
HEBOSOC elval TEPLOOOTEPO QAVILTPOCWTIEVUTLKNA YLA TNV KATAVOUH Tou £€680uU.

Etaipeia w¢ ekplofwTri¢: TEPUTTWOELS EKULOOWOEWY TIEPLOUCLAKWY OTOLXEIWV O Tpitoug, omou n Etatpeio dev
petofLBalel O6Aoug Toug KwdUvoug Kkal Ta odEAn NG LSloKTNOlag €VOC TIEPLOUCLAKOU  OTOLXELOU
QVTIPETWITI{oVTaL WG AELTOUPYIKEG KOl Ta ploBwpata avayvwpilovial wg £€0oda OTO AMOTEAECUATA ME TN
otaBepn PEBodo oe oAOKANPn TN Sldpkela ™G pioBwong, ektdg €Gv pia aAn cuotnuatikn pébodog sival
TIEPLOCOTEPO AVILTPOCWIIEVTLKI VLA TNV KATOVOWUN TOU £0080U TV UoBwATWY oTn Sldpkela Tng niobwong.

0
'O\eg oL pobwoelg tng etatpeiog katd tnv 31 AskepPpiov 2016, elval AELTOUPYLKEG.

2.3.4 Amnopeiwon mayiwv NEPLOUCLAKWY OTOLXELWV

Ta mdyla TEPLOUCLAKA OTOLXElD (EVOWPOTA) TTOU EMUUETPOUVTAL OTO AMOCPECLUO KOOTOG UTIOKELVTAL OE €AEYXO
Qamopeiwong ¢ aflag Toug, OTav UTIAPXOUV OXETIKEG evOelfelg kal €pOOOV eKTIHATOL OTL N EMIMTWON TNG
evOeEXOMEVNG  ATOMEIWONG OTLS XPNHUATOOLKOVOULKEG KOTAOTAOELS €lval onUOvTkh. Znuieg amopeiwong
TPOKUTITOUV OTav N avokthowun  afia tou maylou Katoaotel MIKPOTEPN amo tn Aoylotikr tou afia. Qg
avoktiown afla evog meplouclakol otolxelou  opiletal To peyaAltepo mood Hetatl tng €UAoyng afiag
MELWMEVNC HE TO KOOTOG 8LABeONG VO MepLloucLlakoU otolxelou kat tng aglag xpnong autou. H atla xpriong ivat
N mapouoa afio Twv HEANOVIIKWY TOUELOKWY POWV TIOU AVAUEVETAL va.  TIPOKUOUV amo Tn CUVEXN XPNon €vog
TIEPLOUCLOKOU OTOLXELOU Kal aro Tn dLabeor tou oto TEAOC TNG WPEALUNG {wng Tou.

Yroxpéwon avayvwplong {nuiag amopeiwong UMApPXEL HOVO OTaV eKTLATOL OTL N amopeiwon elval poviuou
XOPOKTAPO Kol €lval onuavtikol mooou. Edv kplvetal OTL n amopeiwon eival mopodikol xopoktnpa Sev
Aoyiletal. Tuxdv Inula amopeiwong avayvwpiletal ota amotedéopata XpHosw¢ wg ££odo. OL Inuieg
anopelwong avaotpédovtal oTa QnmOTEAECUATA, OTAV OL GUVONKEG TIOU TLG TPOKAAEoay avouv va udliotavral.

Aev ouveTpee neplmtwon oxnUatlopoL npoPAEPewy UNOTIULNONG KATA TNV 31" AekepBplou 2016.

2.3.5 XpNHOTOOLKOVOMLKA TIEPLOUCLOKA OTOLXELQL

ApPXLKN avayvwplon

Ta XPNUATOOLKOVOLKA OTolXela avayvwpilovtal apxkd oTo KOOTOG TOU amaltiOnKe yla TV amoktnor toug. To
KOOTOG KTHoNG mep\apBAveL To CUVOAO TWV TAHELAKWY Slabecipwy (A Tapelakwy lwoduvapwy) f Tnv eVAoyn agia
AaAAou avtaAAdyuatog tou SLatebnKe yla tnv anoktnon, mTAéov Samdveg ayopac.

MetayevEoTEPN ETUUETPNON

MetayevéoTepa TNG OPXLKNC QVAYVWPELONG TA XPNHUOTOOLKOVOULKA OTOLXELO EMUUETPOUVTAL OTO KOOTOG KTNOEWG
pelov TuxXOV INULWV amopelwaonc.
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ELSIKA Kol QTTOKAELOTIKA TA £VTOKO XPNMOTOOLKOVOULKG TIEPLOUGLOKA OTOLXELD UETAYEVECTEPO TNG OPXLKNAG
QVOYVWPLONG ETILUETPOUVTAL OTO ATOCRECLUO KOOTOG, £(TE HE TN Xprion TS LEBOGSOU TOU MPAYUATIKOU ETILTOKIOU
elte pe ™ otabepr) péBodo. H empétpnon oto anooBEotpo KOOTOC, avti TNG EMUETPNONG OTO KOOTOG KTNONG,
edbapudletal 6tav n pEB0SOC TOU QMOOPECLUOU KOOTOUG €XEL ONMAVILKA EMIMTWON OTa TOOA Twv
XPNULOTOOLKOVOULKWY KATAOTACEWV.

KA&Be xpnLATOOLKOVOLLKO TIEPLOUGLOKO OTOLXELO (EVTOKO N N) UTIOKELVTOL O€ EAEYXO QUMOUELWONG, OTAV UTIAPXOUV
Ol OXETIKEG evbeifelg Tou avadEépovtal otnv mapaypado 5 tou apbpou 19 tou vopou 4308/2014.

Znud anopeiwong avayvwpiletal 6tav n avaktiolun afio tou otolyeiov umoAsinetal Tng AoyLoTIKA¢ Tou afiag.
ELSLKA yLa Ta LaKpoTpOBECa XPNLATOOLKOVOULKA aTolxela (Un kukAodopoUv evepyntiko), oL Inuieg amopeiwong
avayvwpilovtal Otav eKTLUATOL OTL N amopeiwon gival povipou xapaktipa. Edv kplvetal 4Tl n amopeiwaon eivatl
napoSikol xapaktripa §gv Aoyiletal.

To mood mou n ovtdTNTa EKTIUA OTL Ba AVOKTHOEL Ao €va XPNLATOOLKOVOULKO TIEPLOUCLAKO OTOLXELO €lval TO
HeyaAlTEpO amo:

a) tnv mapouvca afia Tou moool Tou ekTLpdTaL 0t Ba AndBel amd to mMeploucLakod oTolxeio, urtoAoyllOUevn e Tn
XPioN TOU OPXLKOU TPaYHATIKOU EMLTOKIOU A

B) tnv evAoyn afla Tou OTOLXEIOU HELWEVN E TO OMALTOUEVO KOOTOG MWANGNG.

OL INUIEC QmMOMEIWONG TWV XPNUOTOOLKOVOULKWY OTOXEiwV avayvwpilovtal ota  amoteAéopata Kot
avaotpédovral wg KEPSN 0€ AUTA, OTAV 0L CUVONRKEG OV TLG POoKAAeoav maPouv va udiotavtat. H avactpodn
yivetal péxplL tng aglag mou Ba ixe to ool elo, edv Sev gixe avayvwplotel {npLd anopeiwong.

Ol EUMOPLKEG OMALTAOELG €lval Ta Tood mou odeilovral amd Toug MeEAATEC yla TPoidVTa TTou TTouAROnkav oe
QUTOUC Katd T ouviBelg Spaotnplotnteg tng Etatplag kot gudavifoviol otV OVOUAOTIKA Toug afia, UeTd
amnod mPoBAEPELS YL TUXOV N ELOTIPAKTEQ UTIOAOLTTAL.

H Etaipeia mpaypatonotel mpoPAen emodpdAelag meAatwyv cUPUPWVA LE TO XPOVIKO SLAOTNA TTOU TA UTIOAOUTA
TLAPAPEVOUV OMANPWTA TIEPAV TNG EUTIOPLIKAC SUWVIOG Kot cUUdWVA PIE TIG TAPAKATW TTAPASOXES

o Mo nepiodo amod 2 pAveG €wg 6 LAVEG TO TOCO0OTO eTlodAAeLag ival 7%
o Mo nepiodo amod 6 pAveg €wg 12 pUveg to mooooto entodAAeLag eival 25%
o Mo nepiodo amod 12 prveg kal Avw To Mocooto emoddaAelag eivat 100%

To umoAouno TG  amopeiwong mpooappoletal KAtTdAnAa oe KAaBe nuepopnvia KAELGILATOC TWV OLKOVOULKWY
KATOOTAOEWY WOTE VO  AVTOVOKAGQ TOUG TILOAVOAOYOULEVOUG OXETIKOUG KvEUvouG. KabBe Slaypadr umoAoinwv
TEAQTWV XPEWVETAL OTNV  UTIAPXOUCA AIMOUElWON EMOPAAWY OTTOLTHOEWV.

MNavaon avayvweLong

H ovtotnTa mavel va avayvwpllel €va XpnLOTOOLKOVOULKO TIEPLOUCLAKO OTOLXELO OTAV KAl LOVOV OTav:

e  Exmveloouv Ta cuPBATIKA SIKALWUOTO ETL TWV TOULOKWY POWV TOU OTOLXEIOU 1)

e petafiBdacel GAOUC OUGLAOTIKA TOUG KLYSUVOUG Kal Ta 0dEAN TTOU TPOKUTITOUV Ao TNV KUPLOTNTA TOU
otolxelou autou.
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2.3.6 Tpéxouoa Kat avaBaAlopevn popoloyia

Tpéxouoa dopoloyia

Ol amaLTAOELG KAl UTIOXPEWOELS GOpWY ELCOSAUATOG yla TNV TPEXOUOA TiEpiodo eMIUETPOUVTAL OTO TTOGO TIOU
avopévetal va avoktnBesl amo f va mAnpwBel ot popoloyikég apxéc. Ta mooootd tou ¢Gopou Kal ol
dopoAoylkol vOLOL TTOU XPNOLLOTIOLOUVTOL YLO. TOV UTIOAOYLOMO TOU TOCOU €ival ekeiva Tou €xouv Oeomiotel
i kot oucia Beomiotel €éwg TNV NUEPOUNVIA KATAOTAONG OKOVOULKNG B€oNG ot xwpa otnv omnola Asttoupyel
n Etaipeia kat dnuioupyel popoloyntéo elodnua.

H npoBAsdn yia dopo 1608AUATOG yLo TNV KAELOUEVN XPpron, KaBwe Kal yLo TtponyoUUEVEG XPrOELG uTtoAoyiletal
ME PBdon ta mood mou ektydtol Ot B kataPAnBolv ot GOPOAOYLKEG APXEG, XPNOLLOTIOLWVTAS TOUG
Beopobetnuévoug  dopoloylkolG CUVTEAECTEG KATA TNV NUEpounvia tou tooloylopol. H mpoBAsdn ddpou
eloodnuartog nepthappavel tov tpéxovta ¢opo £L00SAUATOC yla KABe xprion, Omw¢ MPoKUTTeL and t dnAwan
$Opou eL0OSNATOC KOL TOUG EKTIUWUEVOUS TIpOoBeToUuC Ppopoug Tou mibavov va mipokUPouv oe GopoAoyLKoUC
eAEéyYoUG TWV avEAeyKTwY ¢HOPOAOYLKA XPROEWY, otn BAcn eupnUATWY TPONYOULEVWY GOPOAOYIKWY EAEYXWV.
Qg ek toUTOU, N TEAK €kkaBdaplon Twv Gopwv £L00dNpUaTog TBAVOV va amOKALVEL Amo TA OXETIKA TMOCA Ta
omola €ouv KotaxwpnOel OTLG OLKOVOULKEG KOTOOTAOELG.

O tpéxwv ¢Opog eloodnpatog avayvwpiletal ota AnoteAéopata Xprnong. H dloiknon agloloyel meplodikd tn
Béon mou €xel mapeL avadoplkd Pe TN dopoloylky dHAwaon Tou oxetiletal e UTIODECEL OTLG OTOIEG OL
dopoloyikoi kavoviopol embexovral epunveiag kot dTLayvel oxetikn mpoPAedn omou eival amapaitnto.

AvoBalousvn dopoloyia

H Etatpia avayvwpilel avaBar\opevo ¢popo e1l608AUATOC OTIC XPNUATOOLKOVOULKEG KATOOTAOELG TNG TAPOAO TTOU
elval mpoatpetiky and tov N.4308/2014. H Etawpsia avayvwpilet OAeg Ti¢ avaBaAAopeves $HopoloyiKEG
UTIOXPEWOELG. AvTiBeTa, oL avaBal\opeveg popoloyLkEG amaltioelg avayvwpilovtal oto Babud mou sival opodpa
TOavo Kal TEKUNPLWIEVO OTL O uTtApXouV popoAoyNnTEQ KEPSN EVAVTL TWV OTIOLWV OL EKTILMITOUEVEG TIPOCWPLVES
Sladopég pmopolv va xpnotpomnotnfolv. Ta XPEWOTIKA KAl TILOTWTIKA umtdAouta Twv avaBoAAopevwv Gopwv
UTIOKELWVTAL 08 oupPNdLoPO Kat Ta avtiotolya kabapd mood mapouctdlovTal 6ToV LOOAOYLOWO Kol 0TV KATAoTaon
OTOTEAEOUATWV.

2.3.7 Anofépara

ApXLKA avayvwplon

Ta anoBéuata avayvwpllovtal apxLlkd 0To KOOTOC KToNng. To KOOTOG KTHong Twv anobspdtwy nepthapfavel to
oUvolo Twv Samavwy mou amatltovvtal yia va ¢Odcouv autd otnv napoloa B£on Kal KATAOTAON TOUG.

MetayevEoTepn EMUETPNON

META TNV apyLK ovayvwpLon, Ta anmoBépata emUeTpouvTaL oTnV Kat £i6o¢ xaunAotepn afia petafy KOOTOUG
KTnong kat kabaprg peuctomowjowng aflag. H kabapry peuotomoujowun afla Twv amobepdtwv esival n
EKTLLWHUEVN TR SLABEONG TOUG KATA TNV KAVOVLKN TIOPELD TNG ETUXELPNUATLKAG 6paoTtnpLOTNTAG, LELWHUEVN KOTA
TO TUXOV KOOTOC TOU OUMALTELTAL yla TNV OAOKANpWOoN Kal mpaypotonoinon tng Stabeonc.

H Etalpeia mpaypatomnolel mpofAsdn amoaiwong amoBepdtwy ocUpPwva HE TO XPOVIKO SLACTNUO TTOU QUTA
mapapévouv  otnv anobrkn tng Etaupeiog kat cuudwva Pe TIC TAPAKATW TTapadOXEG:

- Mo epmopeVpata mou €xel mapéABel n nuepounvia AREng toug f eival mpog kataotpodn,
Slevepyeital mpoPAePn anaélwong anobeudatwy 100%.

- Mo anoBépata Twv onolwv n afia dev KAAUTTEL TIG MWANCELG TWV EMOUEVWY 8 UNVWV,SLevepyeital
npoPAedn oludwva He TNV ektipnon tng Aloiknong

H etalpeia xpnowormnolel yia Tnv anotipnon twv anobspdtwy tng tn néBodo tou FIFO.
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2.3.8 Tapelokd Stabéoua Kat .ooduvapa

Ta xpnuoatikd Stabéoipa kat ooduvapa mep\apfdavouv UETPNTA oto Tapeio twv ypadeiwv tg Etalpeiag
KaBwg Kal katabéoelg dYPewg os TpamneleC.

2.3.9 Metoxko kedpalato

Ol KOLWVEG OVOMOOTIKEG METOXEG KOTaxwpouvTal wg otolxela tng kabapng B€éong. Kootog mou oxetiletal aueca
pe otolwxeio Tng kaBaprg Béong mapakolouBeital adalpeTikd Tou oToLXElou aUToU TS Kabapng B€ang, epdoov
elval  onuOvVTIKO yla TG XPNUOATOOLKOVOULKEG KATOOTAOELS. Je avtiBetn meplmtwon to &v AOyw mocd
avayvwpiletal wg ££0do otnv nepiodo mou adopd.

2.3.10 XpNHUOTOOLKOVOULKEG UTIOXPEWOELG

ApXLKI) avayvwplon

Ol XPNMOTOOLKOVOUIKEG UTIOXPEWOELG avayvwpilovtal apxikd oto odelAdpuevo mocd touq. Mood mou adopouv
UTép 1 umd To apTio €kdoan, KaBwE Kot To KOOTOG OoU CXETI(ETOL APECQ PE TNV OVAANYN TWV UTIOXPEWOEWY,
avtipetwrilovral wg £€oda f €é006a TG MEPLOSOU GTNV OMoLa OL UTIOXPEWOELG avayvwpicOnkav apxikad.

MetayevEoTeEPN EMUETPNON

MeTayevéoTtepa TNG OPXLKAG QvVayvwpLonG, Ol XPNOTOOLKOVOULKEG UTTOXPEWOELG ETILUETpOUVTOL oTa odelhdueva
nood.

Avti TG edappoyng TwWV aVwWTEPW, OL XPNUOTOOLKOVOULIKEG UTIOXPEWOELS avayvwpilovtal apxlkd Kat
ETIUUETPOUVTAL HETOYEVECTEPA OTO ATOCRECIUO KOOTOG e T HEBoSO Tou mpaypatikol mitokiov A tn otabepn
LUEBOSO, eV N EMIUETPNON HUE TOV Kavova TG mapoloag mapaypddou £XEL CNUAVTLKY EMIMTWON O0TA MOCA TwV
XPNUATOOLKOVOULKWY  KOTOOTACEWV. ELSIKOTEPA, KATA TNV OPXLK OVAyVWPELoN TWV XPNUOTOOLKOVOULKWY
UTIOXPEWOEWV AapfBdavovtal unmoyn Ta mood mou adopolV UTEP 1 UTO To ApTLo €kdoar], TOKOL KaBwG Kal To
KOOTOG TToU OXeTIlETAL AUETA UE TNV AVAANYN aUTWV.

OL POKUTITOVTEG TOKOL OTO TLG XPNLOTOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal wg £€oda ota anoteAéopata.

MNavaon avayvweLong

H ovtotnta mavel va oavayvwpilel pia XpnUATOOLKOVOULK UTIOXPEWON OTav, KAl UOVOV OTav, N CUMBOTIKN
O£0UEUON  EKTTANPWVETOL, OKUPWVETAL I EKTIVEEL.

Tpomomoinon twv Opwv UGLOTAUEVNG XPNUATOOLKOVOULKAG UTIOXPEwonG (elte odeilletal o0 OLKOVOULKN
Suoxépela Tou OdeNETn elte Oxl) avTlpeTwriletal wG e£6PAnon (amoavayvwplon) TNG apXIKAG UTIOXPEWONG
KOl OVOYVWPLON VEAG XPNMUOTOOLKOVOULKNG UTIOXPEWONG.

Ol XpPNMOTOOLKOVOULKEG UTIOXPEWOELS TNG ETatpeiag mep\apBAvouv €UMOPIKEG UTIOXPEWOELG KABWG Kol AOUTEG
HOKPOTPOBETHEG KOl BpaxumpOBeopeG UTIOXPEWOELG. OL EUMOPLKEG KOl oL AOLMEG BpaxuTpOBECUES UTIOXPEWOELS
Sev elval tokodopol Aoyoplacpol kat cuvnBwc Stakavovilovtal o Staotnpa 90 éwg 120 nuépeg yia tnv Etatpeia.

2.3.11 Mn XPNHOTOOLKOVOULKEG UTIOXPEWOCELG

OL YN XPNMOTOOLKOVOLLKEC UTIOXPEWOELG avVOyVwWPL{ovTaL apXLKA KAl ETILUETPOUVTAL LETAYEVECTEPA GTO OVOUAOTLKO
OGO TIOU QVOUEVETAL va amattnBel yla to SLoKavovIoUO TouG.

2.3.12 MpoPAEYPeLG Kal EVEEXOEVEG UTIOXPEWCELG

OL mpoPAéPelg avayvwpilovial apxlkd Kol EMUUETPOUVTAL HETOYEVECTEPO OTO OVOUAOTIKO TOCO TIOU
avapéveTal va  amaltnBel yla to Slakavoviopo toug. To Tocd auto mpoodlopiletal wg n PEATIOTN ekTiunon.
Mepattépw, o MEPUTTWOEL, TPOPAEPEWVY GNUOVTIKOU TIOoOU 1 KOl XPOVOU SLOKAVOVIOUOU TOU EKTIUATAL OTL
Ba €XYOUV ONUAVTIKA EMIMTWON OTIC XPNUATOOLKOVOULKEG KOTOOTACELS, TPAYHOTONOLE(TaL TipoeEddAnon tou
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OVOpaoTIKOU ToooU TG MPOPAedne. Stnv  mepinmtwon mou yivetal mposfddinon, n mpoPAedn avelicostal
ede€c Ue To emITOKLO TG TIPoeEOPANONG, UE EMLBAPUVON TWV ONMOTEAECUATWV.

ErmutAéov, n Etalpeio ylo okomoUg KATAPTIONG TWV OLKOVOULKWY KATOOTACEWV YVWOTOTOLEL TIG EVOEXOUEVES
UTIOXPEWOELG TNG (oN . 28) wg:

1. M mBavy 6£0EVUCN TIOU TIPOKUTITEL AMO yeyovota Tou TapeABovtog, n Umapén tng omolag Ba
emPBePotwbel povov amo to av cupPei i dev cupBel Eva n meplocotepa aféBata LeAAOVTIKA yeyovoTa,
Ta omoia Sev eival UTIO Tov AR PN £AEYX0 TNG OVTOTNTAG

2. M napoloa SEGEUCT TIOU TIPOKUTITEL A yeyovoTa Tou mapeABOvTog yLa tnv onola:
2a) Sev elvat opoSpa miBavo ot Ba amaltnBel ekpor MOPWV MOU EVOWLATWVYOUV OLKOVOULKA 0hEAN
yla Tov  SLOKAVOVIOUO TNG,

2B) To mood tng 6éopeuong dev umopet va empetpnOel pe emapkn aglomiotia.

2.3.13 Mapox£G MPOCWILKOU

2.3.13.1 Bpaxunpo0eopeg MapoxEG o EPYU{OMEVOUG

OL BpaxumpOBEeoEG TAPOXEC TIPOG TOUG EPYOALOUEVOUG (EKTOG Ao TOPOXEG ANENG TNG EPYAOLAKNG OXEONG) O XpNHa
Kal o€ €idog avayvwpilovtal wg £€060 otav kabiotavral S5e50UAeUpEVES. TuXOV aveEODANTO TTOCO KATAXWPELTAL WG
UTIOXPEWON.

2.3.13.2 NpoPBAEYELG yLO OPOXEG OE EPYOU{OMEVOUG LETA TNV £§080 Ao TNV UNtnpeoia

SOpupwva pe T Slatdlelg TG epyatikng vouoBeoiag n  Etalpsion kotaBdMel  amolnpwoel otoug
ouvtaélodotnuévoug, To  8e UYPoC TwV OXETIKWY arolnULWoewy e€apTtdtal amo ta £tn mpolnnpeciag kot to Uog
Twv anodoywv. To mpoypaupa Bewpeital MpoypapUa KABOPLOUEVWY TTAPOXWV.

OL unoxpewoelg yla amolnuiwon umoloyilovtal otnv mpoetodAnuévn afla Twv PEAOVTIKWY TApOoXwV ToOU
€xouv owpeuBel kata tn AREn Tou £€Touc, Pe BAon TNV avayvwpLlon SLKOLWUOTOC TTAPOXWY TwV EPYAOUEVWY KATA
TN SLApKELD TNG QVOUEVOUEVNG €PYOOLOKNG {wnc. Ol avWTEPW UTOXPEWOELS UTtoAoyilovtal pe PBdon TG
OLKOVOULKEG Kal avOAOYLOTIKEG TtapadoxeC Kal kabopilovtal Ypnoulomouwviag tnv avaloylotik péBodo
QTOTLUNONG TWV EKTIMWHEVWY Hovadwy uttoxpéwong (Projected Unit Method).

Ta kaBapd kootn ocuvtaflodotnong tng meplddou cupmneplapfavovial otnv Katdotaon AMOTEAECUATWY Kal
aroteAouvtal anod TNy napovuoa aflo Twv TAPOXWV ToU ylvay Se50UAEUEVEG KOTA TN SLAPKELD TOU €TOUG Kall
TOUG TOKOUG €Ml TNG UTIOXPEWONG TTAPOXWV. T aVOAOYLOTIKA KEPSN 1 {nUieg KaTtaywpouvTal aueca anevbeiog
otnv kaBapn Bfon Kkal e petadEpovral oTa ANMOTEAECUATA O LETAYEVEDTEPN Tieplodo. Ma thv mpoefddAnon
xpnotpomnoteitalt n péBodoc Full Yield curve (kapmiAng emitokiou).

2.3.14 ‘Ecoda

Ta €006a amo tnv nwAnon ayabwv avayvwpilovtal, BAceL TNG apxng Tou 6e80UAEUUEVOU, OTO XPOVO KATA TOV
omoio TAnpPoUVTOL OL TAPOKATW TTPOUTODETELG:

o) MetaBLBalovtal otov ayopaoTh 0L OUCLOOTIKOL KivSuvol kat Ta opEAN TTou cuvSEovTal UE ThV
KUPLOTNTA TOUC.

B) Ta ayaBa yivovtal anmodektd and Tov ayopaoTr).

v) Ta olkovoulkd odpEAn amd th cuvallayn Uropolv va emetpnBolv afloniota kal Bewpeitat odpodpa mbavni n
€l0pON TOUG OTNV OVTOTNTA.

To £€0060 EMUUETPWVTAL O€ TOCA KaBapd amnd kA emotpodr), EKMTwon 1 GOPO EML TWV MWANCEWV.
I6laitepa, to £€0060 avayvwpiletal epocov pmopel va PetpnBel aflomota Kal Kotd Tn OTyUn TN¢ MWANcNg
Bewpeitat odpoSpa mbavr) n EL0PON TOU CXETIKOU TLUAUATOC 0TNV ovtotnTa. Metayevéotepn aduvapia Tou meAdtn

va efodpAnoel tnv  umoxpEwor] tou Oev avalpsl TNV TWANON, adol KATA TOV XPOVO TIOU QUTH
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npayupartonolbnke, n mpounmdBeon tng avayvwplong, dnAadn n moAv uvdnAn mbavétnta elompaéng tou
TWUAATOC CUVETPEXE. ITNV TiEplmtwon auth (6nAadn tng aduvapiag elompagng tng amaitnong), avayvwpiletal
£€€060 amo Tnv anopeiwon autic.

O kaBapog kUKAOG epyaciwy TG Etatlpeiag avaivetal otn onueiwon 3.

Ta €006 IOV TIPOEPYOVTAL OO TN XPrON TIEPLOUCLAKWY OTOLXELWV TNG OVTOTNTOG atd TPLTOUG avayvwpillovtal wg
29[«

a) OLtokol Baoel xpovikng avahoyiog pe tn péBodo Tou mpaypatikol emttokiou A tn otabepr uébobdo.

B) Ta peplopata r mapopotlag uong elcOdnUa amo tn cUPUETOX otnv kabapr Béon GAwv oviotATwY OTav
eykpivovtal amnod to apuddio dpyavo nou anodacilel tn Stavoun toug (amoddaaon Mevikig Zuvéleuong).

y) Ta Sikawpato BACGEL TWV OXETIKWY CUUPBATIKWV Opwv.

2.3.15 ZNMAVTIKEG AOYLOTIKEG EKTLNOELG KOl KPLOELG

H ouvtagn Twv OLKOVOULKWY KOTACTACEWV QTOULTEL T SLEVEPYELA EKTLUNCEWV KaL TNV ULOBETNON Mapadoxwv ano
TAEUPAG TNG Aloiknong, oL omoleg emnpedalouv Ta MOCA KAl TI( YVWOTOMOLNOEL TToU TEPLAaUPBAvVOVTAL OTLG
OLKOVOULKEG KOTAOTAOELC. H Aloiknon og cuveyr Baon afloAoyel TIG eKTIHAOELG KOl TG TIapaSOXEG QUTEC, OL OTTOLEC
Kuplwg mepAaBAvouV TIC TEPUTTWOELG TTOU TIAPATIBEVTOL KATWTEPW:

OL eKTIHAOELS Kol oL Kploelg afloloyolvtal ouvexwg kol Bacilovtal oe eumelpikd dedopéva kal GAAoug
Tapayovteg, CUUTEPINAUPBAVOUEVWY TWV TIPOCSOKLWY yla. LEAAOVTIKA yeyovdTa Tou Bewpolvtal avopuevOUEVa
UTO UAOYEC OUVONKEG.

OL EKTIMAOELG KAl OL TTapadoxEG AUTEG elval n Baon yia Tnv ANPn anodAcewv OXETIKA PE TG AOYLOTIKEG agleg Twv
TIEPLOUCLOKWY OTOLXELWV KoL TWV UTIOXPEWOEWV Tou Oev elval aupeca Slabéoilpeg and dMeg mnyég. OL
TIPOKUTITOUCEG AOYLOTIKEG EKTLUNOELG, €€ OpLOHOU, omavia Ba TaUTIoTOUV AmOAUTA E TA avtioTolya TPayUATIKA
anoteAéopata. Ol EKTLUNOELG Kal Ol UTIOBECELG TTOU EVEXOUV OUCLAOTIKO KivBuvo va TPOKAAECOUV ONUOVTIKES
OAAQYEG OTA TTIOOA TWV ATIOLTOEWY KOL UTIOXPEWOEWY EVTOC TNG EMOUEVNC XPNONG MAPATIOEVTAL TAPOKATW.

(a) MNpoBAEYeic yia emopaleic anaitioetg: H Aloiknon tng Etalpeiog mpoPaivel o meploSIKn EMAVEKTILNON TNG
EMAPKELAG TNC TIPOPAEYNC OXETIKA HE TIG EMLOPAAELG ATALTIOELG OE GUVAPTNON TNG TILOTWTLKAG TNG TIOALTLKAG KL
AapBdavovtag umoyn oTolxela TG VOULKAG umltnpeaoiag tng Etalpeiag, ta onola mpokUMTouv Baoel enefepyaoiag
LOToPpKWV Sedopévwy Kal Tpoodatwy e€eAifewv Twv UToBEoewv ou Slaxetpiletal. Ma TNV akpLPn TMOALTIKN TG
etalpeiag yta tov untoAoylopo tng npoPAsdng twv enodalwv analtioswy BAéne napatrnpnon 2.3.5

(8) NMpoBAsyn yia popo sioobdnuarog: H npoPAedin yia ¢popo elcodApatog untoAoyileTal e eKTiNon Twv Gopwv
miou Ba kataBAnBolV oTic popoloyLkEG apXEG KaL adopd KUpPLwE Tov Tpéxovta ¢Opo EL00SHMATOC Yl KABE xprion.
H tehkn ekkaBdplon tTwv dopwv €l00SNUATOG EVEEXETAL VO ATIOKAIVEL QIO TA OXETIKA TOCA TOL OTOLA €XOUV
KaToXwpPnOel OTLC OLKOVOULKEG KATOOTACELG.

(v) ZuvteAeotéc amooBeong: Ta mMAyld TMEPLOUCLOKA OTOLXElo TG Etalpeiag amoofévovral cUpdpwva PeE TV
uTtoAewmopevn wdEALUN wn Toug. AUTEG oL UTIOAEUTOUEVEG WHEALUEG {WEG EMOVEKTILWVTOL TTEPLOSIKA yLa va
kaBopioouv katd moco cuvexilouv va gival KATAAANAEG. OL TTPAYHOTIKEG WHEALUEG LWEC TWV TIAYLWYV TIEPLOUCLAKWV
otoleiwv evééxetal va dltadopomolnBouv and mopdyovieg ONwG TO MPOYPAUUATO CUVIAPNCNG Toug. Ma tnv
OKPLBH TIOALTIKN TNG ETALPELOC YLA TOUG CUVTEAEOTECG amooBeong tng etatpeiag ,fAéne mapatnpnon 2.3.1

(6) Anouciwaon otoleiwv evepyntikou: 3to TENOC KABe xpriong, n Etalpeia aflohoyel eav umdpyxouv evdeifelg
OMOMELWONG yLO TA OTOLXELO EVEPYNTLKOU TNG. Tal KN XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXEla EAEyXovTaL YL
amopeiwon onmotednMoTe yeyovoTta I aAANOYEG O€ KATAOTACELG SelYvVOUV OTL N AoyLoTIKN aflo TOUG UIMOpPEL va unv
elval avaktnoun.
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() MpoBAeyn yia anolnuiwon npoownikoU: OL UTIOXPEWUCELG YLa amolnUiwan Tou TPoowTtlkoU umtoAoyilovtal
Baoel avaloyloTikwv peBodwyv n Slevépyela Twv omoiwv amattel and tn Alolknon va eKTLUAOEL CUYKEKPLUEVEG
MAPAPETPOUG OTTWCE N LEANOVTLKA al€non Twv apoLlBwY TwV epyalouEVWY, TO EMLTOKLO TPOeEODANGNG TWV gV AOYW
UTIOXPEWOCEWYV, TO TIOCOOTO ATIOXWPNOEWSG TWV £pyalopévwy KATL. H Awoiknon mpoomnabei, oe kabe nuepounvia
avadopdg 6mou n v Aoyw poBAedn avabewpeltal, va eKTLUA e G0 TO SuvaTo KOAUTEPO TPOTIO TLG TTAPAUETPOUG
QUTEG.

(ot) Evéexoueves unoxpewoetg: H Omapén evdexOUevwy UTOXPEWOEwWV amattel amd tn Aloiknon tn cuveyn
Slevépyela mapadoxwv Kat afLoAoYIKWY Kpioewv avadopikd pe TRV mBavotnta LEANOVTLIKA YEYOVOTA va GUUPBOUV
A va un oupPBoulv Kabweg Kal TNG emidpoong MOV TA YEYOVOTO QUTA UTMOPEL va €X0uvV 0T dpactnplotnTa TG
Etatpeiag.

() Apwoa otkovoutkn povada (going concern): H Aloiknon Aapupdavovtag umoPLy: a) TNV OLKOVOULKK) KOTAoToon
¢ Etaupeiag, B) Toug kivduvoug ou avtiuetwrilel n Etalpeia mou Ba pmopoucayv va £X0UV 0PVNTIKEG ETITTWOELG
OTO ETUXELPNUATIKO HovTENo TG Etalpeiag kol otnv kedalalakr TG €MAPKELD KAl Y) TO YEYOVOG OTL Oev
evtomifovtal GNUOVTIKEG aBeBaLOTNTEG O OXEON WE TNV WKAvOTNTa TG ETalpeiag va cuvexioel va Aettoupyei wg
«8pwoa oKovouLKr povada» yia to mpoPAentd péAoV Kol og KOs mepinmtwon yla dtdotnpa touAdylotov 12
UNvVwv ard tnv nuepopnvia £ykplong twv Owkovoulkwy Kataotdoewyv, SnAwvel ot e€akolouBel va Bewpsei wg
KATAAANAN BAon yla Tn ouvtagn Twv OLKOVOULKWY KATaoTAGEWV TNV ap)n TNG «SpWoag OLKOVOULKNG LOVASAGY. 2
KaBe mepintwon 6ev udiotavtal onUAvTKEG aBeBalOTNTEG O OXEON LLE TNV LKAVOTNTA TNG ETalpelag va ouvexioet
va ebapuolel wg KAtdAnAn Bdon yla tn ouvtagn twv OKOVOULKWY KaTtaoTtdcewv TV apyxn tng «Spwaoag
OLKOVOULKNG HovaSag» yla To TPOPAENTO HEAAOV KOl Yl SLACTNO TOUAAGXLOTOV 12 pnvwv amod thv nuepounvia
£yKpLonG Twv OKoVOULIKWY Kataotdoswv.
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3. KYKAOZ EPTAZIQON

NwAnoelg Ecwtepikou
NMwAnoelg E¢wtepkol

01.01-31.12.2016

23.590.547
1.389.036
24.979.583

01.01-31.12.2015
21.830.693
1.273.118
23.103.811

Mood € 239.608 mpootéBnKe otov KUKAO gpyaciwy TnG xpriong 2016, evw adatpédnke anod ta £§oda Atdbeong.
Adopa elodopéc mpog E.0.O. mou emBaplvouv Tig TWANRCELS TNG Xprong, kabwg kat mpoBAéYelg yia rebate tou

Eonmny.

Ta avtioTola mMood mou éxouv avapopdwoel ta kovSUALa Tou 2015 ntav € 227.696, wWOTE vo KOTACTOUV T

KovOUALa cuykplola kot opoeLdn).

4.N\OINA 2YNHOH EZOAA

‘Eooda and mapoxn UnnpecLwv
E0WTEPLKOU

‘Eooda ano nwAnoeLg Aotmwv
anoBepdtwv

Nound Ecoda

01.01-31.12.2016

192.288

60.018
14.081
266.387

01.01-31.12.2015

157.587

69.465
10.108
237.160

5. KOZTOzZ NQAHOENTQN, EZOAA AIOIKHZHZ KAl AIAOEZHZ & EZOAA AEITOYPTIAZ EPEYNQN & ANANTY=ZH2

OL damdveg tng Etalpeiag yia Tig xpriostg 2016 kat 2015 avaluovtat we eEAG:

ApoBég kat E€oda MNpoowrikou

ApolBég kat €€oda Tpitwy

MNapoxég Tpitwv

Dbpol - TEAn

Aadopa €€oda

AnoocBéoelg

Noumnég mpoPAelc

MpoPAedn anolnuiwong mpoowrikol
Zuvolo

01.01-31.12.2016

01.01-31.12.2015

5.360.979 5.062.314
1.416.528 1.303.684
829.261 914.389
128.761 139.133
5.443.692 4.933.853
94.328 74.328
902 66.222
90.890 46.194
13.365.341 12.540.117
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To kGoTo¢ MWARoEWV avalleTal we e€AC:

01.01- 01.01-
31.12.2016 31.12.2015
AnoBéparta evapewg 1.639.201 1.863.863
AyOpEG XPOEWC EVOOKOLVOTLKEG ATIOKTNOELG 10.878.913 10.093.759
Meilov AnmoBépata Angewg 1.538.925 1.639.201
10.979.189 10.318.420

‘Ecoba amno bioxpnon anobepdtwy
KOAAUVTIKWV (192.711) (152.824)
Atla kataotpodwv (373.120) (414.200)
Koo10g nwAfosmv 10.413.358 9.751.396

01.01-31.12.2016

'E€oda Sloiknong 1.670.142
‘E€oba AldBeonc 11.623.687
‘E€oba AslToupylog EPELVWV AVATITUENG 71.512

13.365.341

To kooto¢ pobodooiag avalletal wg £ENG:

01.01-31.12.2016

MuioBol — HuepopioBia 3.967.925
EpyoSotikeg elodopeg 946.507
Mapenodpeveg mapoxeg & €§0da MPOowWTLKOU 330.910
Anolnuwoelg anoAuong- NpoBAedn Bonus 115.637
MpoBAedn anolnuiwong MPocwkou 90.890
Zuvolo 5.451.869

01.01-31.12.2015
1.863.303
10.641.412
35.402
12.540.117

01.01-31.12.2015
3.743.361
870.421

286.913

161.619

46.194

5.108.508

O péoog aplBuog twv epyalopévwy otnv Etatpia yia to £tog 2016 ntav 134 untdAAnAol, evw yla to 2015 ftav 129

uTtaAAnAoL.
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Ta Sladopa £€0da avaAvovtal wg e€NG:

01.01- 01.01-

31.12.2016 31.12.2015

‘E€oda petadopwv 254.321 199.165
‘E€oda Tateldlwv 576.520 460.419
‘E€oda mpoPoAng kal Stadrpiong 4.352.004 4.044.614
Eldika £€€0da mpowBnong e€aywywv 4.579 -
Juvdpopég-elodopég 11.010 14.949
AwpeEG-eMLXOPNYNOELG 19.800 5.000
‘Evtuna-ypadikr UAn 37.959 48.896
YALKQ ApEeoNnG avaAwaong 174.117 146.452
‘E€oda Snuooleloswv 95 125
Alddopa £€oda 13.287 14.233
Z0volo 5.443.692 4.933.853

Mocd € 239.608 mpootédnke otov KUKAO £pyaclwv tng xprong 2016, evw adatpédnke amnod ta £€oda
AwdBeong. Adopd slodopég mpog E.O.O. mou emiPBaplvouv TIG MWAACELS TNG XPAONG, KABWG Ko
nipoBA£YeLg yla rebate Tou EOMMY.

Ta avtiotolyo mood mou £€x00v avapopdwosl ta kKovdUuAta tou 2015 Atav € 227.696, WOTE Vo KATACTOUV
Ta KOvSUALA GUYKpLoLUO KOL OMOELSH.

6. N\OIMNA EZOAA KAl ZHMIEZ

Ta Aouna €€0da kat Inuieg avallovtal wg KATWOL:

01.01 - 01.01 -

31.12.2016 31.12.2015

‘EKTaKTA Kal avopyava £€oda 7.115 2.051
ZNULEC Ao KOTOOTPOPEC EUMOPEU LATWV 387.732 428.181
‘E€oba MNponyolevwy XpHoEwV 139 -
Zuvolo 394.986 430.232

To KOVOUAL «ZnULEC OTIO KOTAOTPOPEG EUMOPEVUATWVY» TEpAapBavel Anyuéva Kot akatdAAnAa mpog mwAnon
armoBgpata to onoila KataoTpadnKav.

7. NOINA EZOAA KAI KEPAH

To Aouna €0oda kat kKEpSN avaAlovTal wg KATwOL:

01.01-31.12.2016 01.01 - 31.12.2015

‘Ecoda mponyoUeVwY XpHoswv 53.898 538.457
Nouna 42.715 30.341
Z0volo 96.613 568.798

Ta é008a MponyoUeVwY Xprnoswv adopouv £écoda and MpoPAEPELS yia apolBEG otedexwv kal ¢popouc.
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8. NIZTQTIKOI TOKOI KAI ZYNA®DH EZ0AA

Ol motwrtikol TéKoL Kal ta cuvadr €§oda avaluovral wg akoAoUBwG:

MotwTtikol toKol
Z0volo

9. XPEQZTIKOI TOKOI KAI 2YNA®H EZ0AA

OL xpewaoTikol TOKoL Kal ta cuvadr £€oda avaluovtat wg akoAoUBwG:

MpounBeleg kat £€0da tpamelwv
Zuvolo

10. ENZQMATA KAI AYAA MNATIA ZTOIXEIA

Nivakoag MetapoArg Evowpatwv Maylwv NepLouclakwy ZToyeiwy

Atla ktong

YrnéAourno 31.12.2015

Mpoobnkeg 1.1.2016 £w¢ 31.12.2016
Alaypadéc 1.1.2016 £wg 31.12.2016
YnoAourno 31.12.2016

AnocBéoelg

YnoAourno 31.12.2015

AnooBéoelc 1.1.2016 éwg 31.12.2016
Alaypadéc 1.1.2016 £wg 31.12.2016
YnoAouro 31.12.2016

Avanoopeoto YrnoAourno 31.12.2015
Avanoopeoto YnoAhouro 31.12.2016

01.01 - 31.12.2016

01.01 - 31.12.2015

2.525 1.866
2.525 1.866

01.01 - 31.12.2016

01.01 - 31.12.2015

9.628 11.586
9.628 11.586

NAounog

Akivnta €€OMALOMOG Z0volo
255.278 1.740.020 1.995.298
- 83.843 83.843
(16.564) (283.896 (300.460)
238.714 1.539.967 1.778.681
(205.534) (1.559.833) (1.765.367)
(10.088) (71.260) (81.348)
3.312 282.335 285.648
(212.310) (1.348.758) (1.561.067)
49.744 180.187 229.931
26.404 191.208 217.612
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Nivakag MetapoAng Evowpatwv AuAwv Meplouclakwy ZToLxeiwv

Atla ktnong

YnoAouro 31.12.2015

MpooBnkeg 1.1.2016 éw¢ 31.12.2016
Alaypadéc 1.1.2016 £wg 31.12.2016

YnoAouro 31.12.2016

AnooBEcelg

YnoAouro 31.12.2015

AmnooBéoelg 1.1.2016 £¢w¢ 31.12.2016
Awaypadég 1.1.2016 €wg 31.12.2016

YrnoAouno 31.12.2016

AvanoéoBeoto YrndAourno 31.12.2015
AvanoéoBeoto YrnoAourno 31.12.2016

Agv UTIGpXOUV EUTIPAYUATO BAPN ET TWV EVOWUOTWY TIEPLOUCLAKWY OTOLXELWV TNG eTaLpEiaC.

11. MAKPOMPOOEZMEZ AMAITHZEIZ

Noutd Aula

285.392

6.664

292.056

(240.077)

(12.979)

(253.056)

45.315
39.000

To KOVOUAL OTLG GUVNUEVEG OLKOVOULKEG KATOOTAOELG avaAUETAL WG €ENG:

Aoopéveg Eyyunoelg

31/12/2016
73.184

31/12/2015
73.925

OL 600péveg eyyunoelg adpopolv KUpiwg Tooad Tou €xouv KataBAnBel wg eyyunoeLg LLIOBWUATWY Kal EYYUNOELG yLa

KOLVOXPNOTEC SATIAVEC KTLPLOoU.

12. ANABAAAOMENOI ®OPOI

To KoVSUAL OTLC CUVNUEVEG OLKOVOULKEG KATAOTACELG AvaAUETAL WG €ENG:

AnoocBéoelg

Erotpodr NwAnoswv
Erodpaleic Anattroelg
MpoPAéPelg Amol.NMpoocwrnikol
Nournég MpoPAéelg

Xovolo

31.12.2016
43.619
533.890
76.128
182.156
89.576

925.369

31.12.2015
36.880
594.210
79.669
141.945
84.542

937.246
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H kivnon twv avaBarlopevwy dopwv £L60SHAUATOC EXEL WG £ENG:

31/12/2015
877.493
59.753

937.246

31.12.2015
1.639.202
(60.973)

31/12/2016

YntoAouno 1 lavouvapiou 937.246

(Xp€won)/Mictwon ota anoteAéopata (11.877)

YrtoAouno 31 AskepBpiov 925.369

13. ANOGEMATA

Ta anoBépata avallovral wg akoAoUBwg:

31.12.2016

Eumopebparta 1.538.926

Meiov MpoPAePn Ana&iwong AnoBepdtwyv (74.087)

YnéAouno 1.464.839

1.578.229

Mo to anoBgparta g etalpeiag, oxnuatiletatl mpopAedn anafiwong n omoia cupneplappavetal adpalpeTikd
otnv afla TNG ekdotote Katnyoplag amoBéuartog. H kivnon tng mpoPAedng amagiwong éxet wg e€AG:

NpofAsPn anaiwong anobspdtwy 31.12.2015

60.973

MpooBetn npoPAedn otn xprion 2016
Xpnotuomnoinon mpoPAeding 2016

13.114

NpofAeYn anaiwong anobepdatwy 31.12.2016

74.087

14. EMMNOPIKEZ ANAITHZEIZ

OL EUTIOPLKEG QTTALTIOELG OTLG GUVNUUEVEC OLKOVOULKEG KATAOTAOELG avaAlovtal wG akoAoVBwG:

31.12.2015

1.486.663
346.988
(572.776)
100.139
3.228.413
404.400

31.12.2016
MeAdteg Ecwteplkol 1.740.734
MeAdteg E€wtepikoL 406.433
ueiov NpoPAePeLg yla emiodaleic analtioelg (560.564)
EMidikeg amaltroelg 4,118
JUVAAAQYUATLKEG 13.336
ETTAYEG ELOTIPAKTEEG 3.071.462
Emttayég os kaBuotépnon 387.699
Z0volo 5.063.218

4.993.827
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H kivnon tng mpoBAsding yla emiodaleic amattroelg Exel we e€AC:

NpoPAeYn emiopdAelag 31.12.2015 572.776
MpooBetn nmpoPAedn otn xprion 2016
Xpnotomnoinon npoPAedng (12.212)
MpoBAeYn emoddaAeiag 31.12.2016 560.764
15. AOINEZ ANAITHZEIZ
O Aounég amarttioslg tng Etatpeiag avaivovtal wg akoAolBwC:
31.12.2016 31.12.2015
Mayleg mpokaTaBoAEg 85.413 81.313
MpokataBoAég NpounBeutwy 48.964 29.508
Xpewoteg Awddopol 176.200 176.203
Anattioelc amnd 1o EAAnvikd Anpdolo 3.858 3.863
Meiov MpoPAen emopalwv amaltioswv (176.100) (176.100)
ZUvolo 138.335 114.787
H kivnon tng mpoBAedng yla emiodaleic AOMEG AmALTrOELG EXEL
wg &ng:
NpoPAePn emiopdaAelag 31.12.2015 176.100
Xpnowuomnoinon npoPAsdng -
NpoPAePn smiopdaAelag 31.12.2016 176.100
16. TAMEIAKA AIAGEZIMA
Ta tapelaka Stabgoua avalvovtal we €ENG:
31.12.2016 31.12.2015
Tapueio 286 456
Tpamneleg - Aoyaplaopudg OPewg 869.256 1.138.515
869.542 1.138.971

OL kataB£oelg oTLg Tpamneleg Tokilovral e Ta TPOOPEPOEVA EMITOKLA Kal Ta £0050 amd TOKOUG TwV KataBéoewv
oPewc AoylotikomolBnkav pe tnv pEBodo tou dedouAlsupévou kal mepAapBAavovtal 6TOUG TILOTWTLIKOUG TOKOUG

kol cuvadn €écoda (onueiwon 8).
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17. METOXIKO KEDAAAIO

To HeToXKO KepAAaLo TG ETatpeiag elval ohooxepwg kataBeBAnpévo.

31.12.2016 31.12.2015

ApBUOG KOWWVY PETOXWV 330.890 330.890
Ovopaotikn ala petoxwy x2,93 x2,93
ZUvolo 969.508 969.508

18. ANOOGEMATIKA

Ta anoBepatikd avaluovial wg akoAouBwg:

31.12.2016 31.12.2015
TaKTIKO amoBOepatiko 283.233 283.233
‘EKTOKTO AMOOEUATIKA 67.588 67.588
ZUvolo 350.821 350.821

Bdoel tou EAAnVIKOU epmoptkol vopou K.N. 2190/1920, ol etalpeieg umoyxpeolvtal va petodépouv t0 5%
TOUAGXLOTOV TWV E£TNOLWV KABapwV KEPSWV TOUG O€ TAKTIKO OMOOEUATLKO. TKOTIOG TOU gival va KOAU P EL TUXOV Tnieg
kat &ev pmopel va xpnowdomolnBel yia @AAn awtioc. O OXNUATIOMOG TAKTIKOU amoBepatikol mavel va sival
UTIOXPEWTLKOG, LEXPLG OTOU TO CUCOWPEVUEVO TIOOO YiVEL TOUAAXLOTOV (00 pe To 1/3 Tou petoykou kepalaiou.

Ta el61ka anoBepotikd oxnuatidovral pe anoddpaon tng TAKTIKAC MEVIKAG SUVEAELONG TWV PETOXWV. Elval MARpwg
dopoloynuéva kal eAeUBepa PO Slavoun KATOTLY OXETIKNG anodaong.

Ta apopoAoynta amoBepatikd £Xouv oxNUATLOTEL amd anmaAlaocoopeva £0oda Twv xproswyv 1998 — 2001.

19. MPOBAEWEIZ A MAPOXEZ 2E EPTAZOMENOY2

To KoVOUAL 0TI CUVNUUEVEG OLKOVOULKEG KATAOTACELG AVAAUETOL WG €ENG:

31.12.2016 31.12.2015
MpoPAEYELS yLa TAPOXEG O EpYAlOUEVOUG 628.126 489.465
Zuvolo 628.126 489.465

H mpoPAedn ywa amolnuiwon mpoowrnikol Adyw €€06ou amod Tnv Umnpecia amelkoviletal otig OLKOVOLKEG
Kataotdoelg cupdwva pe ta EAM, kat Baciletal oe avefaptntn avaloylotikn HeAETN. H avaloylotikn péBodog mou
akoAouBnBnke eival n Projected Unit Credit Method.
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H kivnon t¢ oxetkng mpoPAedng tng xpriong mou €Anée otig 31 AekepPpiov 2016, £xeL we €AC:

YrniéAowro 31/12/2015 489.465
Kbotog tpéxouoag anaocxdAnong 81.101
KaBapd K6oToG TOKWVY KaBopLopévng Tapoxng 9.789
Avaloylotikd kEpSn /TnuLEG meplodou 92.815
Meiov katapAnOeioeg amolnULwaoEeLg -45.044
YrnéAowuro 31/12/2016 628.126

Ol ONUAVTIKEC TAPASOXEC TTOU XPNOLUOTIOLRONKAY YLO TOV TPOGSLOPLOUO TNG GUVOALKAC UTIOXPEWONG Eivatl oL e€NG:

31.12.2016
MeAOVTIKEC aUENOELS PLLoBWV 2%
MpoegodAnTikd eMITOKLO 1,5%

31.12.2015

2,50%
2,00%

H kivnon tou amoBepatikol yla avaloyloTtikd KEpdn Kat npieg nTav wg eEnc:

AmnoBspatiko ond Avaloylotikd kEpdn/Inuisg 31/12/2015
AvaloyLoTika KEpSN /InuLEC tepldSou
AnoBgpatiké and Avaloylotikd kEpdn/Inpisg 31/12/2016

20. AOINEZ NMPOBAEWEIZ

Ol Aounég mpoPAEPelg avaAuovtal wg €ERG:

MpoPAedn Claw back B e€aunvo
MpoBAedn Rebate EOD
MpoBA.EmBap.Rebate Xovép.-Atav. Tiun
Noumég EKTakteg MPOoPAEPELS

JUvolo Aoumwv mpoPAEPewv

MpoBAéYelg emioTpodwv MWARCEWY
Juvolo

141.205
92.815
234.020

31.12.2016

58.694
58.694

1.841.000
1.899.694

31.12.2015

1.780
1.335
1.130
58.694
62.939

2.049.000
2.111.939

H Etalpeia, ota mAaiola TG EUMOPLKAG TNG SpOoTNELOTNTAC, OMOSEXETAL EMIOTPODEG EUMOpPEVHATWY. A Ta
EUMOPEVLATA QUTA £XEL oxNuatiosl TpoBAen, BACEL TNG TTOALTIKNG TOU OUIAOU, QVWTEPW.
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21. EMNOPIKEZ YNOXPEQZEIZ

OL EUTIOPLKEG UTIOXPEWOELG OVAAUOVTOL WG AKOAOUBWG:

EUMOPLKEG YTIOXPEWOELG 31.12.2016 31.12.2015
MpounBeutég E¢wtepkoL 1.240 20.091
Emtayég MAnpwréeg 136.898 127.720
MpokataBoAég MeAatwv 318.406 331.551
ZUvolo 456.544 479.362
22. AOINOI ®OPOI KAI TEAH
O Aourol popot kal TEAN avaluovral wg eENG:
31.12.2016 31.12.2015
Dopog mpootBéuevng agiag 199.374 147.488
Ouu kat Elodopd ANAnAeyyUng 198.293 133.542
Nouoi ®opot & TeAn 106.440 109.192
ZUvolo 504.107 390.222

23. ®OPOZ EIZOAHMATOZ

H Etaupeia dopoloyeital pe ovopaotikd ouvtedeotn 29% (2015: 29%). H dnAwon dopoloyiag elcodApUaTog
urofaMetal o€ etola Baon, aAAd Ta KEpSN 1 ol {nuieg mou SnAwvovtal MoPAUEVOUV TIPOCWPLVA WG OTOU
oL dopoloyikeG apxeg eAéyéouv T SnAwoelg kat ta PiPAia kol otolyela Tou dopoloyoUpevou Kal ekdoBet
n teAkn €kBeon eAéyxou. Ot popoAoyikég {NULEG, oTo BaBud mou yivovtal amodekTEG amo TiG PoPOAOYIKEG APXEC,

pmopouv va cupndioouv peAAovTikA KEPSN YLl SLACTNUA TTEVTE ETWV ATIO TO £T0G OTO OMOLO TIPOEKUAV.

O ¢06pog eLcodpatog MANPWTENG avaAleTal we £ENG:

31.12.2016 31.12.2015
Dbpog eLcodrpatog MAnpwtéog 146.864 218.297
zuvolo 146.864 218.297

Mot xprion 2016 n Etatpeia €xel utaxBei oto MpoalpeTikd dopoAoyikd EAeyxo Twv OPKWTWV EAeyKTWY AoyLoTwv
mtou mpoPAénetal and tig Stardéelc tou Nopou 4410/2016 o omnoiog tpornonoinoe tov 4174/2013. O €éAeyxog auTOG
Bploketal og €€EALEN KO TO OXETIKO POPOAOYIKO TILOTOTOLNTIKO TpoPAENETAL va xopnynBel petd tn Snuocieuon Twy

OLKOVOULKWY KATOOTACEWV TNG XPHoewg 2016.

To avtiotolyo kov8UAL otnv Katdotaon AnoteAeopatwyv avalUetal wg KATwoL:

31.12.2016 31.12.2015
Tpéxwv Dopog 400.149 928.257
AvaBoaiiopevog Dopog (Znp. 12) 11.877 (59.753)
Zuvolo 412.026 868.504
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24. OPTANIZMOI KOINQNIKHZ AZDAAIZHZ

OL UTIOXPEWOELG TIPOG TOUG OPYAVLOHOUG KOWWVLIKAG achAAlong avallovtal wg ENG:

31.12.2016 31.12.2015

IKA 221.696 212.862
Emikoupikd tapeio 24.318 21.938
246.014 234.800

25. AOINEZ YNOXPEQZEIZ

31.12.2016 31.12.2015

AT080XEG TPOOWTILKOU TIANPWTEEG 2.472 44.691
Nourég BpayumnpoBeoueg Yroxp/oeig 645.851 634.770
Zuvolo 648.323 679.461

OL Aoutég umoxpewoelg adopolVv OAEG TIG UTIOXPEWOELG TIPOC TIPOUNOEUTEG E0WTEPLKOU EKTOC TWV AyOopwWv
EUTTOPEVUATWV.

26.'EZOAA XPHZEQZ AEAOYAEYMENA

Ta €€0da xpnoswg SedouvAeupéva avallovial we eENG:

31.12.2016 31.12.2015

MpoUMoAOYLOPEVES OUOLBEG TTPOCWTTILKOU 204.884 142.713
MpoUmoAoylopéva ladopa €€oda 1.292 5.116
206.176 147.829
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27. ZYNAANATEZ ME 2YNAEAEMENA MEPH

01/01/2016-31/12/2016

01/01/2015-31/12/2015

Nood ave§dpAntwv untoAoinwv

ue cuvbedepéva pépn YMOXPEWGCELS AROUTAOELG YNOXPEWOCELS ARoUtoELg
PIERRE FABRE FARMAKA S.A. 40.810 9.472 43.248
PIERRE FABRE DERMO-
COSMETIQUE SAS 2.828.493 960 3.838.906 960
PIERRE FABRE MEDICAMENT
SAS 568.262 7.843 506.130 -
PIERRE FABRE DERMO-
COSMETIQUE EOOD - 929 - 727
PIERRE FABRE DERMATOLOGIE B 30.721 - 30.721
Nood ave§dpAntwv untoAoinwv
UE ouvdedepéva puépn 3.396.755 81.263 4.354.508 75.655
01/01/2016-31/12/2016 01/01/2015-31/12/2015
NwAroeLg NwAnoeLg
Ayopég anod UTNPECLWV CE Ayopég ano UTNPECLWV OE
ZuvaAAay£g e oUVSEEVA ouvEeSepéva ouveSepéva ouveSepéva ouvdedepéva
HEPN HEPN HEpN Hepn Hepn
PIERRE FABRE FARMAKA S.A. 177.441 35.402 151.189
PIERRE FABRE DERMO-
COSMETIQUE SAS 10.259.488 9.480.961
PIERRE FABRE MEDICAMENT
SAS 1.478.566 7.843 1.451.453
PIERRE FABRE DERMO-
COSMETIQUE EOOD 929 - 1.766
PIERRE FABRE DERMATOLOGIE - 727
PIERRE FABRE SA - _
ZuvoALk6 Nooo6 cuvaAlaywv pe
ouvdedepéva pépn 11.738.054 186.213 10.967.816 153.682

Ot ouvaAlayég TnG Etatplag e ta ouvdedepéva Hépn MPayLOTOMOLOUVTAL LE CUVNBELG OPOUG OYOpPAc.
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28. ENAEXOMENEZ YNOXPEQZEIZ

28.1 NopLKEG UTLODECDELG

H Etaupeia €xel oxnpatiost Tig anapaitnteg npoPAEPELS amopelwong ENISIKWY amaltiogwy e BAon TO OGO MoV
OQVOLEVETOL VO AVOKTNOEL.
H Etatpela gv epmAékeTal o SIKOOTIKEG SLAPAXES UE TpiTOUC.

28.2 Avéleykteg PopoAoyLKA XPAOELG

H Etatpeia Sev éxel eheyxBel popoloyikd yia tn xprion tou 2010.Me tnv urt’ aplBu.evtoAr eAéyxou 702/0/1118 /23-
12-2016 n unnpecia eAéyxou K.E.ME.EM, kowvomoinoe otnv etatpeio evtoAr ehéyxou yla to €tog 2010. O £Aeyyog
npoPAEmeTaL va Eekvroet kot val oAokAnpwBei péoa ato 2017.

Mo T SLaxeLlpLoTIKEG XprioeLg Tou 2011, 2012, 2013, 2014 kat 2015, n Etatpeia £xel umayxBel oto popoAoyiko EAeyxo
TwV OpKWTWV EAEYKTWV AOYLOTWY TIOU TPOBAENETAL OTTO TLG Slatdéelg tou dpBpou 654 tou vopou 4174/2013. Entiong
yla tnv Slaxelplotikn xprion tou 2016, n Etatpeia £xel umaxBel oto MPoalpeTkO PopoAoyiko EAeyxo Twv OPKWTWV
EAeyktwv Aoylotwv mou mpoPAénetal anod Tig diatdfelg tou vopou 4410/2016 o omoiog tpomomnoinos tov N.
4174/2013.

ErtutA€ov yla tnv KAELOpevn xprion tou 2016 n Etatpeia £xel umtaxBel oto dopoloyikd Eleyxo Twv OpkwTWV EAEYKTWY
Noylotwv Ttou TipoPAEneTal amno tig Slatdgelc Tou dpBpou 65 A tou vopou 4174/2013. O éleyxog auTtog Bpioketal
oe €EENEN KAl TO OXETIKO HOPOAOYLIKO TILOTOMOLNTIKO TpoPAémetal va xopnynBel peta tnv dnuocieuon twv
OlkoVo UKWV Kataotaoewyv TG Xpriong tou 2016. Av péxpl TtV oAokApwaoh Tou GopoAoyLlkou eAEyxou PoKUPouV
nPocOeTeq GOPOAOYIKEG UTIOXPEWOELG, EKTILOUME OTL AUTEG Sev Ba €xouv oucLwdn eMISPACN OTL OLKOVOMLKEG
Kataotdoelg tng Etatpeiac.

28.3 EyyunTtikeéG eEMLOTOAEG — Aounég e§aodalioslg

Agv udioTavral eyyunTIKEG eEMLOTOAEG — Aoutég e€aodalioelg.

28.4 YOXPEWOELG OO AELTOUPYIKEG MLOOWOELS WG HLoOWTHG:

Ta eAayloto LEAAOVTIKA MANPWTEA HoBwpata BACEL N aKUPWOLLWY cupBoAaiwv Asttoupyikn¢ piocBwaong tnv 31n
AekepBpiov 2016 kat 2015 €xouv wg akoAoUBwG:

MAnpwrtéa 31.12.2016 31.12.2015
Evtog 1 €Toug 234.036 199.559
ATO 2 péxpL5 €1n 959.929 435.262
Mavw and 5 €tn 1.216.962 36.072
Zuvolo 2.410.927 670.893

H avénon twv moowv yla peAovTikA MAnpwtéa plobwpata odeiletal oto OtL to 2016 €ywve véa
avavéwaon tou ulobwtnplou cupBolaiou picbwaong tng £6pag Tng etalpeio péxpL to 2026.

29. AMOIBEZ AIOIKHTIKQN ZTEAEXQN

Katd tnv Slapkela tng xpriong mou €Anée tnv 31n AskepBpilov 2016, Sev kataBAnBnkav ota PEAN TOU ALOKNTIKOU
JupBouAiou kat ota AleuBuvtikd ITeAEXN apOLBEC.
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MIEP ®AMIP EANAZ ANQNYMH ETAIPEIA KAAAYNTIKOQN KAl @APMAKEYTIKQN NPOIONTOQN
Owovopkég Kataotdoelg tng xpriong rou €Anée tnv 31 Aekepppiov 2016
(Ta mood sivan ekppacpéva o Eupw)

30. TEFONOTA META THN MEPIOAO ANADOPAZ

Agv ipogkuav yeyovota ou €xouv eMENBEL, and tnv xpovoloyia twv OkovVopKwy KOTaoTtdoewy £wg KAl TO XpOVo
UTtoBoANG TNG €kBeaNG, Tou va eival {nLoyova Kat va SNAWVoUV TNV avAayKn TPOCOPLOYWY TWV EVEPYNTIKWY Kall
nadntikwy otolyeiwv twv dnuoocteupévwy OLlKoVOoULKWY Kataotdoewv | va amattolv amokdAuPr toug oTig
OLKOVOULKEG KOTaoTAOELG TNG KAELOUEVNC XPONG.

Eniong 6ev miBavoloyoUvtal PEANOVTLKA YEYOVOTA TIOU EVOEXETAL va €lval {nULOYOVA, WOTE Vo QTOLTETOL N

QmoKAAUY TOUG OTOUG €TA{POUG KAL OTOUG TPITOUG, TIPOKELMEVOU VA EKTLUNOOUV OWOTA T OTOLXELD TwV
Snuooteupévwy Oovopkwy Kataotdoewy.
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